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Protests 
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Markets 


Compiled by Our Staff From Dispatches 
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Boris N. Yeltsin brandishing bis autobiography Friday before appearing on French television. 


Philippe Woyaner/Rewtexs 


By Barry James 


ander A. Zinoviev, the exiled 


of Soviet society, took the 


Mr. Yeltsin, a thom in the side of the Soviet 


. proved more optimistic. 
The writer, who was stripped of his citizen- 
after leaving the country in 1978, said 
Tenewal efforts in the Soviet Union were 
doomed to failure and would inevitably lead 
to a dictatorship headed by President Mik- 


τ 


hail S. Gorbachev. 


Mr. Yeltsin, who appeared with Mr. Zinov- 
terary program 
phes, was to fly back to Moscow on Saturday 
to attend 8 plenary meeting of the Commu- 
nist Party Central Committee, which he said 


iev on the French li 


International Herald Tribune 
PARIS — Boris N. Yeltsin, the enfant 
terrible of the Soviet political scene, clashed 
on French television Friday night with Alex- 
writer, about 
the possibility of remodeling Soviet Society. 
Mr. Zinoviev, known for his acerbic satires 


View. 
reforming the 


is not a political party 
be reconstioned.” 


Apostro- 


BUSH: U.S. Voices Doubts on East Jerusalem’s Status 


(Continued from page 1) 


These reports apparently 


it on settlements, was asking 
for all settlement activiry be frozen 
that no American 


added his remarks about opposi- 


that the Israelis understood that it 
‘was still viewed as occupied terzito- 
ry by the United States, and to 
signal Mr. Shamir that he was not 


abont to be deceived on the ques- ; 


tion of where Soviet Jews were be- 
ing settled. 


(Continned froma page 1) 
abont the caller all along. But after 
“varions methods were used to 


it 
Administration officials de- 
how long the phone 
cal] was, was discussed, or 
how and when it was finally deter- 
mined that the call was ἃ hoax. 
The White House, which dis- 


whether it was in touch with Teb- 
ran abont the fate of U.S. hostages. 
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Yeraid Tribune. 
21 Neuilly Cedex. France, 


Teach “on the off-chance 


Awaat, reported Fed iia aS 

wal 5 

Tran agreement ap ἘΞ all the 

American hostages was nearly 
lete. 


Inan apparent effort to ease U.S. 
embarrassment over the telephone 
hoax, Mr. Fitzwater said Mr. Bush 
had known oe cole ight be 
an ι 

"Ὡς off κατα it might 


ΙΝ Ἢ ‘Fowater said: “The presi- 


dent's — μας “What if it's 
real? 1 want the American 

know, and the families of the hos- 
tages to know, that I am willing to 
check ont every possibility.’ ” 

Mr, Fitewater said the episode 
reflected the frustration that the 
administration faces in its efforts 
on behalf of the eight U.S. and nine 
other Wester hostages held in 
Lebanon. 


with him aff, 


© HOAX: Bush Says Rafsanjani ‘Call’ Didn’t Fool Him 


He said that although the admin- 
istration did not know who imitiat- 
ee 

possi - 
ed within a faction of the Iranian 
government. 

Mr. Bush brushed off reporters’ 
questions about the phone call dur- 
ing an event in the White House 
πατῇ Garden, 


A senior administration foreign 
icy official said that the United 
could easily have reached the 
Swiss Embassy in Tehran, which 
handles U.S. interests there, and 
asked it to confirm with Mr. Raf- 
sanjani's office whether he was 
seeking to talk to Mr. Bush. 


Mr. Rafsanjani gloated over the 
air. 


“Watch out for their 
unfolding a Wathingsoa He was 
in ” He was 
tefesring to the ill-fated Reagan ad- 
ministration effort 10 trade arms 
for the release of hostages. 
Mr. Ficzwater, asked about Mz. 
Rafsanjani's statement. said it re- 


flected “the difficulty of the simua- | 


tion: One day we hear moderate 
Points of view. the next day we hear 


ones. 
(AP, NYT, AFP, Reuters) 
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τὸ Atenan re Fran 


declaring, “Said ir lowing stepped-up 


Ε 


drugs. 

‘The miiitary’s role in the anti- 
drug effort is i 
surveillance, 


training 

police and federal drug agents. Sal- 
diers, sailors and airmen have no 
εἶ ‘orts: 
© Four to five U.S. warships that 
are part of the Atlantic Command's 
Caribbean Task Force at Key 
West, Florida, will be assigned to 
international waters in that region. 

In addition, several AWACS ra- 
dar planes based in Puerto Rico, 
along with the Navy’s smaller E-2C 
Hawkeye and τ observation 
aircraft, +i] continue to be used to 
detect aircraft suspected of hanling 


drug ts. 

©The North American Aero- 
space Defease Command, or 

(ORAD, will employ a network of 
44US. ground τὶ 
on any number of 50 interceptor 
alert aircraft, which are positioned 
at 25 U.S. locations,” off said. 


BORDER: F, rance Backs Poland on Oder-Neisse Line 


(Continued from page 1} 


over Germany in World War ἢ, 
could offer guarantees of whatever 
agreement is worked out by Poland 


plus-Four discussions, he specified, 
but “not inside." 

Referring to the six nations in- 
volved in the reunification talks, 
Mr, Mitterrand said: “Poland is 
not 8 member of the six. That is 
clear.” 

The Polish demand for partici- 
pation in the talks was similar to 


strategists concerns expressed, recently by the 
smaller NATO allies, particularly 


Italy, the Netherlands and f= 
gium. Although st ort 
of demanding in? etn these 
countries have insisted on prior 
consultations by West ry 
and the Big Four powers. 

In response, Mr. Koh] visited the 


"There is no party,” said Mr, Zinoviev. “It 
and there is nothing to 


He pul vows efforts to reshape the 
country would o the sickness 
Soviet society. nh gg called πον 

Any party reconstituted under the present 
State of society. he said. would inevitably 
become a “political mafia.” 

Mr. Yelisin said he agreed Soviet society 


Yeltsin in Paris: ‘Gorbachev Γρατϑ Me’ | 


would confirm Mr. Gorbachev's presidency, 

He said Mr. Gorbachev ought to put him- 
self up for popular election, and contended 
that many Would support him in this position 
at the Central Commintce meeting. 

Mr. Zinoviev countered: “Gorbachev has 
created the crisis and he is now seeking to set 
up 2 one-man dictatorship.” 

The two men, meeting for the first time, 
Creal ksh eng sg each other's 

. and disapri ut the possibility of 
Communist P: ear 


working 


“In the 
been right,” 


North Adsntic Treaty Organiza- 
tion headquarters in Brussels on 
Thursday to brief allied representa- 
lives on reunification steps. The 
NATO secretary-general, Manfred 
Worner. qualified the discussion as 
the first in a series to be “synchro- 
nized™ with Germany's moves to- 
ward unity. 

In backing Poland, Mr. Mitrer- 
rand went out of bis way to declare 
continued French friendship for 
Germany and confidence that Ep- 
rope has nothing to fear from re- 
unification. He expressed belief 
that Mr. Kohl is sincere in his state- 
ments that a united Germany will 
have no designs on the formerly 
German terri ired by 


was sick, “but you have to heal it” Mr. 
Gorbachev was failing 
because he was indecisive, not radical enough 
and was taking only half measures, 

Mr, Yeltsin was asked bv Bernard Pivot. 
the moderator of the program, if he was not 
Just a useful convenience for Mr. Gorbachev. 
fo give the impression that democracy was 
in the Soviet Union. 

“Does Gorbachev need Yeltsin on eine 
Sayig "δῦ on, go on, and Yegor Ligachev on 
ae Bd saying. “stop, stop’?” Mr. Pivot 


beginning, J think you would bive 


chev 10 pass as a democrat he n 
cism. But things have changed. Now be fears 
me, and he has done everything be cio 10 
sideline me.” 

“In five years he will have everything and 
Yeltsin will disappear. For the moment peo- 
ple like him play a role in the spectacle.” 


to do this, he said. 


Mr. Yeltsin said. “For Gorba- 
cri 


The French leader expressed sat- 
isfaction over the parliamentary 
resolution, echoing General Jaru- 
selzki's assessment that it is a “step 
in the right direction.” 

“Bur ΤῸ think this declaration 
noust still specify certain contours.” 
be added. “For exumple. it has to 
specify that we are not talking 
about just any border. that we ure 
indeed talking about the Qder- 
Neisse border.” 

Mr. Kohl's critics have charged 
be is unwilling to be specific in 
public about the border pledge for 
fear of losing votes in the West 
German elections scheduled for 


Po- December. Germans who left the 


territory YY 
land when the 1945 border was 
agreed. 


“I think it is his opinion, too,” 
Mr, Mitterrand said. “All that re- 
mains to be done is for him to say 
it” 


area that is now inside Polish bor- 
ders have become 2 vocal pressure 
group ἴῃ West Germany, demand- 
ing respect for German rights in the 
region and, in some cases, its return 
το sovereignty. 


TALK: Bush’s Truncated Syntax. Washington. Chic. 


(Continued from page 1) 
true to life that it has become popu- 
lar with White House offici 
Οὐδ Carvey routine features the 
president standing in front of the 
Berlin wall. 


“Before Bush, wall,” the comedi- 
an intones. “With Bush, no wall.” 
Jabbing index fingers in the ai 


sures: “Dan Quayle. Still gaining 
acceptance.” Or “Hurricane Hugo. 
Natural disaster. Not my fault.” Or 
on the subject of the voice once 
mocked by Democrats as too high: 
“Voice low. Voice getting lower. 
Doctors tell me it can go even lower 


and “can call still’ 


What is the genesis of Bush- 
His shunning of “T," or any pro- 


noun, stems from a childhood in 
which his mother exhorted him not 
to claim credit for achievements, 
but to share. His whittling of words 
is a reflection of his distaste for 
reflection. Asked what the Malta 
summit meeting would mean for 
the world, be replied: “Grandkids. 
All of that. Very important.” 
There is a tradition in English 
literature of upper-crast gentle- 
men, like the president, who talk in 
staccato bursts filled with vague 
phrases like “that sort of thing.” 
Consider Alfred Jingle Esq., an ac- 
tor who poses as a geatleman in 
Dickens's “The Pickwick Papers.” 
βρελιδηρ laid fad 


match once —single wick- 


Played a 


et — friend the Colonel — Sir 
Thomas Blazo — who should get 
the greatest number of runs. Won 
the toss — first inni 


out — went in — heat intense — 
natives all fainted —sun so hot, bat 
in blisters, ball scorched brown — 
rather exhausted —had a bath, and 
went out to dinner.” 


Japan Socialists Re-elect Doi 
The Associated Press 
TOKYO — Takako Doi was re- 
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By Michael Brenson 
New York Times Service 


EW YORK — ‘It's im 
possible to things 
N to all people,” said Eric 

speaking 


S. McCready, 
of his 15 years as a mmseust direc- 


. Honting- 
ton Art Gallery of the University of 
Texas at Austin. 

ae ἀσριοῦι Uy Doses orp £9 
complex very few are 
capable or willing to meet them — 
to be a scholar, a fund raiser, a 
n aner, an after- 
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could in museums and 
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power, became a powerful issue. 
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average director 
salary for curatorial assistants in 
the Mid-Atlantic region, which in- 
ciudes New York and Washington, 


wishes to purchase old 
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objects: 
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desk accessories, photo frames, εἰς. |* 

Please contact: 
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off the canvas, cleaned on 
the back and set in a bed of rein- 


sense of hnmor and a passion for 
action. 


He went to the Getty in 1985, 
and built it from a skeleton staff of 


Six to a full-fledged institution with tesserae burst open. At the same 
a staff of 70, Asked why be decided tme, hamidity swells the concrete, 
to leave his beloved Getty for cracks, The reinforcing iron 
Unesco, he mentions “the chal- bars corrode, oxide seeps into the 
of participating in rebuilding stone cracks, The process is itre- 
on ἧς Ropar full pond pope yet , 
foam ebro ino ΤΣ ΤΕΣ Σ ἘΠῚ eee eee 
(po wats 3 οἵ and to mobilize corporate support. can be measured throughout the ἑ 
ἐπε γον: ἢ Monreal is not unaware of the Meditecranean area, in muscums aS 
be I sake over May oe Pe ee ears mom: has to well 85 on archacological sites. 
grams for the United Fito ip urgently needed. We must establish Eine te Nr 
‘a job that wes tailos- ered u priori Η ae tysbadingce Last 
fora τ jah, be Be — ‘ome by a conservator, Jan 
will run the show in matters relat- ee We tas ia te gnats coast tl is then 


tradition) real, who has done just that for the fixed on tog new ott ‘ 

“perspective, Jast five years, snch words carry 8 panel of aluminum cells, resis- re “we 
PoE pas shoold serve him in some weight. a tant, ght, and not valnerable τὸ 1 Derail of “The Artist's Wife Mougouch,” done by Arshile Gorky in 19-43. 
good, stead when trying to cope ἧι of the ‘boral paintings in So, when the was : 
with the Byzantine intricacies of tomb of Queen Nefertari_in proached in the summer of 1988 by e e e 
ihe world of cultare-cum-politics. Upper Egypt makes the point. The the it of Antiq- Φ 
An aac fy teas tnkegh te san οἱ cts, Morel reponded seit or ys Fragic yricism 
ig pn Hep beleaned ee ee ee Bhews and the Beasts” had i competently copied and then, in it superficial — until be had 

“ —unl con- 
campaign im 1962-63 when he thorities around the world, and iscoreren εἰ Paphos [a excelent By Claire Frankel Central Park, madeoverinasimi- scionsly learned his lessons. 
worked as part of the team vate was the face. The mortar bed had lost its lar style, Look ly at the = With the stability of his mar- 

a site ment of a treatment method for a adhesion. The Getty invited a lead- 


news of the brutal Raphael, Ingres and Matisse. ᾿ d 
fighting in Armenia home in Connecticut, Gorky's 
Sed the circum- Choosing Léger’s “The City” work tumed to his own fanciful, 
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Le Ὡς Roe! drawings: after Millet, Le Nain, singe, birth of two daughters and 


‘ 4 ts and instito- i progmation osdanik 85 his form, Gorky mounted his ambiguous view of nature, and ' 

tom. ν᾿ and private, quickly That development was. spreed oe eS oe ποτα eee co, γι. Ὡς scobborn deeming and dispatched two of its own staff, Kastan ona he patie vitae fourals Yor’ the WPA Newark poled grog eel vgres ν 
lectively, what over four continents. Collecting Tun by Preusser, a tion with which he tackles prob- an archaeologist specializing izing in site arrived 7 i commission (1935-6) on found painter. “Appie Or- 

be saved of archaeological docu- data was carried out on the spot,in German conservation scientist lems, as well as his senseof urgency conservation, Nicholas Stanley He Αἱ Ellis Island on Feb, 1835-6) Milk- " 

meatation before the Aswan Dam Upper Egypt. Working out the new bubbling with ideas. Theinntinous- rooted in expetience. There is ἃ Price, and a conservation scientist, his name to Arshile that “Gorky, like Lé- sh i 
flooded it all. From 1967 to 1974, ques was done in the Los fy simple principle is to award ad direct link betweenhisearlydaysin Neville Agnew. With the Cypriot | Goriy, claiming a cousinhood ger, leaves the viewer clues to (he Tree” are as enchanting on the 
he was director of the Marts Muse- Angeles Iaboratory ran by one of hoc contracts 10 outside institu Barcelona, when be would wander Dimitri Michaelides, in charge of | with author Μαξίαι Gorky (also facuilar sources from which bis tongue as in the eye. Visiting his 
5 om in his native Barcelona, and the workl's leading conservators, tions on specific technical prob- into the Museo Arqucologico and the Paphos site, they treated the a pseudonym). forms are extracted.” In 1943, he in-laws in Virginia, he once re- 
ἘΝ 1970 to 1974, he also taught art Frank Preusser; in the National In- Jems. The institutions from gazeat an important Roman mosa- mosaic as it be. of theSymbot. Sketched the pen-and-ink por- marked, while watching the 
cz istory and museology at Barcedlo- κάμης for Conservation in ; oniversity departments and private icwith a chariot race, and thelatest ΝΟ less important, this was done Feet ebm ay trait of his wife, It clearly shows milkweed being mowed, 
na University. and in in i - industry labs to state-controlled Getty success story in Cyprus. The as part of a training program set up | [515 85 ΜΕ} ἃς one of | Homies his expert, mature draftsman- “They're cutting down the Ra- 
Then came a switch to the inter- shop af Paolo Mora, the most re- bodies such as France's Centre Na- Barcelona mosaic shows cracks all by the GCI for conservators from | Οἱ Abstract Expressionism, Gor- 43, “done at the same time his : 

᾿ ραν kyis the sabject of a large exhibi- τὰς] abstractions were burst. Βαϊ in the last room, when 


, national scene. In 1974, Monreal spected inting consetvator tional dela Recherche Scientifique. over. Itis a casualty of the methods Mediterranean ies in 1988- Ως ἐόντι 
* 4, vals wall painting ty countries in Bon ΞΞ 93: pamtings and ras ing on the scene. , abstraction is clearly moving in, 


of the in Western Enrope. A ing contracts was not that have been used for decades 1989, It was a refresher course. Re- | Ξ ο 
Council οἵ Monreal points oat that the rea- done at nor on the basis of when transfering mosaics from grettably the two couatties where μὴ Roe Pd risus Two sentimental portraits of ἃ ethene ἰς Ρἰδηιοὰ αἴουρν 7 
(ICOM), a Unesco organization, son the method was not developed cambersome tender procedures, sites to museums, conservators are most needed, Syr- frst ἡ noe the “The Αἰεὶ and His Mother” ‘Sa a ees ad 


and soon after was responsible for earlier is that conservators and sci- bat of direct information aboot The mosaiciscut upin rectangu- ia and Turkey, had no candidates 
Δ program providing expert assis- entists rarely work together. As who does what in the world. Inthe larslabsand ἃ canvasisglued on its for advanced trainin 

tance in nmuseam projects to several soon asit was tested, work began in case of the Nefertari project, for face. The mosaic slabs are thea When steered in the general ic- 
Arab countries. A bom organizez,a. the tomb, again as an international example, the Getty signed a con- lifted. The small bits of colored terest —the world’s interest in pro- 


Tate’s 25 years ago. capies from a 1912 photograph one of many that catalogues a 
Gor- ane pennies (ne epee Ἰὰ fire in his stadio that deetro 

. 936-42 show HOt 77 of his finished works. 

was labeled Abstract Expres- only the evolution of technique oranse-yellow fire and smolder- 


deft negotiator and a true interna- team effort. importantly, per- tract that turned out to be essential stone—the tesserae—arecleaned, serving a little more of its heri vas a ~ ¢ u 
=e "ss the GCI has been thanks το sionist, though Lyrical Expres- but how this son i think ἐμῷ earfnces ρτοάσπιερ!ε tal he 

τι Monreal and the support he re- | sionist might have suited him ing about her and Acted slipper remains pristine. Op- 
ART EXHIBITIONS | ceived from the president of the | better. earlier version, mama, in on for cancer in the same 
e Trust, Williams, the | In his self-education, long white fon: ocnteetae ee year, his “Last Painting/The 
PARIS performs wonders out of pro- | worked directly through his 2¥kward by 1942 her face Black Monk” shows clearly the 

Portion to the money spent. adopted masters, all clearly delin- oot oon Be ae otter heavy blackness of his despair. 

GALERIE MERMOZ The 5100 million question is | eated within his own works. Gor- matured, grown larger Two later, in 1948, his neck 


ky talked of “being with” his ore 4mportant was in a car crash, para- 
: for Οοτῖν wasamanlookingfora lyzing his painting arm. He 
a Jong time and then naturally I painterly tradition and he found hanged himself in a barn. He was 
was with Picasso.” In a letter in tt by emulating the best of his 44. ‘ 
1941, Gorky referred to European mentors. He was not Claire Frankel is an American 
Céizame” whose landscapes ready for originality —he found journalist based in London. 
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re oa Published With The New York Times and The Washington Poet 
de Tat ἘΞ 
ἐπ τς ἢ Of German Uni 
- go N $150 Billion to Spen ty 
1 ἘΞ This is th second of rw editors Eves witht the peace vide the defi By Pierre Lellouche 
ee Yes, there is a peace dividend, afabalous cit is already 4 4 — As was to be facto neutralization and demilitariza- 
Tae & | forme to be amassed 85 US. defense gress wholly abandons its Gramm-Rudaan popliteal ded prea per poder tog erp 
ξι WEE, τ΄ ] “spending is scaled down, By 1999, .the targets, the deficit — counting Social Securi ification process is prompting create instability, for there cannot be 
5 mau stuount could reach $150 billion a year. But ty —will be eliminated by the mid-'0s. That γράψε τοι 15 two Kinds of sovereagury and eocoly 
™ an Ἐ a“ already the line of people with worthy claims target is stricter than Mr. Eisner’s, looser | DURE? typos and fashington, arrangements in 5 single iecritory. 
oc Be on the windfall streiches around the block. han Mr. Friedman's. If it is the wrong | mentioc the Poles, wortied After is meeting with Presdent 
# ms S the money, some say, to strength- target, it would not seem to at by Mosh FOr | stout the Oder-Neisse border despite Bosh, Mt. Kohl emphasized that any 
al is ὧν Europe. years, Soviet forces would 
ᾷ ΠΝ ἐπ σή nips to make up for starved targets will produce deficits that are modest to reassure them. remain in Central — that 
= ἐδ Gi, | social spending in the United States by historical and in F In a debate is starting on in Germany — wonld be there for a 
me ΤῊ ‘No, say still others, including President ‘The case for driving the deficit much lower | pow a : od.” Given the SPD 
Ξ δ ἃ | most pet bd caren : sche uneecisd pae ivi pipet i Toe Breach aoddion marie 
= az ἀν δι are 
Ξ ea A bindin sph σαν ty just that, bedolr τα meray “ial mapas es μη fea that their ἄστατος οἵα a Germany without any outsi 
gfe | ἐπα al the well the investment works — will it enlarge “feder- forces, sooner than we 
= ae wi | dividend? Gn prin πὶ τό yaad economic pie? —not how muchit affects | ation” will be dashed by events. fi ty 
122 © | Sete lemme: ee τ τ συ τ te tayo bee oe 
a ἴδω δ᾽ vest in t I τ j τ itable” R i after the 
᾿ re ῷ productive by focusing on two urgent needs 5:1 δίδέκαιγ eer αἱ oe ee: ible but that the feelings and ee aa ΞΕ West 
a Be ie ! ene catia For a decade, public i tries” should be taken into account, German federation. “Two 
ΠῚ ing back the mountainous deficit, hae been scaccend cat by tax cuts rising ᾿ beac ὑεόσεο ἀκ Ῥιαὰν ΚΑΙ pared begs Severe coe Pats Sa 
SRY Be sai fe oe Soe Ee ar A sv the cost in the fonm of Aner ican officials confessed in pri- ‘scheduled for Dec. 2 would have to 
ξ ἄπ 8. |e a ee Seon jon, decrepit bei andfree- | vate thai they, too, were wortied. include all of Germany. of US-Sovi 
“IR "ig so |. tis misguided because public investment airport congestion, decrepit bridges am 4 ς thet they, Spey ab Thi απο ol cobs ation Sera tks ay oe 
“ ἢ be ἦα the οσαραμάς ἤπιε ἐς ενεῖν Bos ἰπιροῦ. way tio-ups. ‘They also pay " igrarl tacked both by the army and by Ye- _ least eight million formerly East Ger- The following was excerpted from om interview with Mr. Aspin, wasn Oot Run oe eee 
Η ae fot ink τὲ τοῦ ας ἐκ τ is unnecessary peed apt aa τὰ fe = man voters, who wil be ἰαιξαῖν SD Democrat of Wisconsin, the chairman of the House Armed Services Convnitiee. play, that the UN wasn’t ἃ maj 
o Wa, | becans ἱ μ τ of Americans, 2 and anti-NATO, That is to i they = theim- ἢ clear. We Ἶ 
m δῷ NC wm [ the Gramm-Rodman Jaw should soffice, lives to the next generation of / which meant stugt Mr. Kohl's ‘ASHINGTON --- We're in a overestimated and ἐπ fact it was 
Bee a one in four of whom isnowbaraimopove: | ... by was ous maujority. Until now the dectoral Hike we were in the late portance ofthe Uniowd Nations, may. Ἂς that Finally suid, εἰ 
{eat ‘The larger task before Congress is to pro- ty. Programs that do that pay aff immediate- the conundrum of pr Hi been “40s cemy is gone and because of a harking Theme the Porean Wi Unt Healy a αὶ 
© wt mote economic growth. Using the dividend —_ ly, conmmonly saving three and four times about who is best suited, Mr. Kohl or we don’t know what the new world was a big assumption that fi - the new enemy is the Soviet Union 
OMS Ste) - 1 to reduce the deficit would help do that. their cost in remedial programs. how to contain a big his SPD challenger, Oskar Lafon- looks like. Here we are, 45, 50 years would be a ntajor player in interna- 1 wouldn't be’ very simpeieed ἢ ὗ 
νὸς Fy Smaller deficits would mean less gover Funds from the peace dividend would taine, to conduct unification. But if later: The world has been totally tional and in sd cul #9 we're not operating now under same 4: 
a 4° τα | pent borrowing, leaving more money in magnify the gains — and the savings. A and powerful Germany. unification ἐς Spr L i i i ς , 
. Re ie private capital markets corporate illion dollars would unification kind of misassumptions about whn 
é ae 3) πὰ ee eteamee  νρς tal health care tan i 15 this new world is going to look ti, ἔ. 
4 [ὰ ἴα “: | mova μὰ Pa Voor Li i 2 oe τ just as the people who. were doing ig ἢ 
ὁ τὸ μ᾿ ‘would promote growth at Jeast as million poor pregnant women. Ligachey ε Jost as 7 
$8 3 | auchocarmarh the avid forthe nee An additional bilioa would ada 400.000 | Zz τέρα teu ὡς πᾶς, ὅποι πᾷς mart τ world look lke? . ma the 19405 were wrong, I 
2 ὅν το af | of children and infrastructure. The econo- children to the Head Start education pro- { green light given to Mr. ἢ Ovawa : ki looke τ᾽ Fie mrt νο Lee 
eM gt Bi) ny needs a better-educated work force and gram, which, widely Soviet leader is beginning to glow as yhenever the US. μεν ΩΣ 
4 urge hit | on efficient tion system at least reaches only one eligible child in five. A dollar , a8 Moscow aaa how we conduct og 
᾿ ae as much as more investment by General  speat on Flead experts say, saves $5 in ἢ neutrality for a uni fe , it doesn’t mean there 
: BEE sh Motors Corp. and welfare, remedial education and other costs. There = policy, Serge tyed 
> we Public investments need to be debated an o reasons for these qualms. Germany competing paradigms, B 
$e ΩΣ ner individeal med jected i ica's ion network has also | has left quite a mark on Europe in dominating ane : 
+ oh σα Ὁ individual merits, not rejected in slav- transportation k one : 
ee | ish devotion to deficit reduction. been allowed to detonate, Aoconting tthe | this centary. Granted, to some version. 
4 me i about the desirable level federal Transportation π ἐξεσίμτ τότε are tot ely toemerge as No. Tow? Laine 
1 Bk Zp ig | οἵ deficit, leaving the public uncertain. Ben- areas now experience two billion hours a ται πο. Βα ύοι τὸ ry Sane ont on 
i 2" 70 ὡς | jamin Friedman, a Harvard economist, cites year of highway delays. Flight delays at 21 where So ee toms Ἂν 3 ‘One will be economic πε. ἢ: 
t She W the savings rate, low and falling, asacauseof primary airports amount to 20,000 hours a | textitary, where ᾿ nm fal ? Gonalism. In the new world, econo, ἢ: - 
4 “8 δ: Joy nyesinens, singyet, procaceivity od eae. Roe chided πιοῦν com being τεῦκί ἴδ poms, ore μαυαιοά che is pow, votes ταὶ me : 
§ WR] ΟῚ increased reliance on foreign capi promote economic growth. ᾿ history οἱ Ἑπτορο. ood τῶ "You ‘will seen Pe 
+ RS AD oy No one of these trends is cataclysmic; the There sre other worthy, even compelling ἈΠΕ Σ : of μον παρ ee vat 
a ὃς ination is frightening. His remedy is purposes for witich the might the he ing principle of policy ought to be ἢ! - 
Swed to increase say that the be earmarked — the environment, hal εὐ ies y 10 nationalistic economics: how we orga : 
ἐπ ἢ ς $100 billion deficit —counting Social Secu- If there is to be public debate about the peel ον lle nize ontselves, how we organize 
4 TERS rity —be converted by tax hikes and spend- however, it better start soon. nity. ‘The Furare military, policy. Hae 
ctw ing cats into a $60 surp) Otherwise, this rare windfall will dribble Germany will ‘A second would be to organize to ἢ 
ἐτῶν 4] αὶ τ Eisner, an economist at back into Washinglon’s workaday stew of , stability and peace of scpport. democracy. ἴα conning | ἃ 
i τῆν ἡ] Ἵ 1 Northwestern University, vehemently dis- needs, claims and special interests. The Poe coe inen is what publics of the Soviet Union and by Ξ communism [ia the pest it an Be 
« (Ew tf af f agrees. He argues that the savings rate, point resounds, for and even pants in the contacts with the Islamic 7 cates ᾿ : ment eipporting SECC, w { 
1 44] πὶ | exclading public investment is not too low. Feria wl eggdeng ing in Ottawa termed “the ὦ ims in China igious disprise.” ᾿ Renewed repression or and good, but if it meant supporting ἢ | 
PR ἢ 8} gp Beemer Hilo Ey Poland fae moment, aspects” of Gexnan unification. Η in δ i Σ some pr gharacion wt | 
| 21) | eee eee al tare ema τ oa | 
1 Wray de . sar : * τ ae jcan f ind arg | 
| Bye in Cee ose Sse ec, b large areas of China omnis tes with Teme eat Gres end nna xo κιρᾷς || 
᾿ξ} manys are to meet immedi i i ‘ A supporting en 
ἘΞ:  TheLessonFromKohl = | zuzize τ σε was ἘΞ ΤΥ ΓΗ || z 
ε er ; desczibed , ᾿ oniaa fc Oy. δ᾽ RSE κα 
ee eo fe World War IL A generation of | unification ἑ is i None of this is to { tae 
: Bes Geta ca ee anseaseis gd 85 ucenen ed wre of Ae ety “thea sit down with the jamie debates about forcign policy. ΠΕ γα ἢ. Pree 
ἘΠΕ | pillow rt ee ng follow the omimous pat- | the Soviet Union, to the have democracy, youl get fata ag | -------- ---- - πῶς 
pen 4] ae a col the clone tem of I sand an aay — the war victors zation in ments over wheiber we suppat ἢ | ᾿ 
᾿ taken an exsential step to history in-a new | Berlin and forces on news ageacy ing real democracy of just the trap ἢ ! 
oe 7) erie aa ati ay ere tee πὶ οἴ στ, ἐμοῦ imity Initially, the British, Soviet and ed and powerful pings of democracy as in ΕἸ Salvadar. ἢ 
Ἢ seemed a back But Mr. Kohi’s courage, but by the middle 1950s French- | Freach foreign will play an One other is going to be | 
“| § fite rages i t of a men and Germans were economic partners | “two plus four,” preferring “four plus Tole im international sheer Realpolitik τ τον pod | 
“| united Gecmany conld make ἃ 7 gare ik τανε: hs: ἄτας τ ἣν ante far, to gai hy sane vas es fom ae i 
1} agreement, | ee cn eae δὲ tarctorial dispute over the Saar, and ‘and then to impose it on the Ger- ic ti pin! a os ee i 
might ecome ἃ Leves to Crract her Con ow ualy it got. Bu it was obliterated by a | mans. But “four plas zero” could not «ἀρ most a valne-free foreign policy. In ἢ 
1] ” | cessions from the Poles. That fear now ΒΟΥ ugly it got. τ γε wok fax at least two σύ θεω IS ot jut ἐσ ΡΟΣ, off | 
: ‘| seems to have been laid to rest. Wester Earope’s polis of reconcis- First, the four do not share the same against the Soviet Union, but | 
| τ episode is a warning of ee ee tion and mutual support was view of Germany's future. Britein, Japan or against Enrope 1952. Youd ἢ: 
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Global Market Trends 
Provide Rich Pickings 


For Property Investors 


Despite inflation, 


credit squeezes and the specter of 


oversupply, commercial real estate remains one of 
the world’s most sought-after commodities. Topping 
the rising price list, Tokyo office space currently 
commands an average rent of $203 per square foot. 
In European centers such as London, Paris and 


Madrid, where tight city 
planning restrictions still 


limits and equally tight 
hold sway. key business 


district sites carry a corresponding premium. But in 


America, where the boom 
bucked the trend by rem 


Far from being the world’s most 
expensive location — as it was in 
1984 — new York has now 
dropped to fifth position in terms of 
actual rental costs, Meanwhile, in 
London and Tokyo, the comparable 
prices have doubled. 

A comparison of the top 10 loca- 
tions over the same Period shows 
how radically the market has shift- 
ed: in 1984 it contained four Euro- 
pean and four U.S. cities in addition 
to Tokyo and Hong Kong; today 
the only American city that canks 
anode these leaders is New York, 
while the Asian/Pacific Trepresenta- 
tion has doubled. 

“Occupancy has been poor over 
the past three to four years, and it 

‘will not get better,” is how George 
Puskar, chairman of Equitable Real 
Estate Investment ag nent 
Inc, sums up the Prospects for 
American commercial real estate in 
1990, 


In Europe, however, the outlook 
is less clouded. The international 
market built around EC-member 
capitals seemed to have reached its 
natural limits with Spain and Portu- 
gal’s entry. Now, thanks to the wave 
of changes in Eastern Europe, a new 
frontier has opened up. 

A law recently passed by East 
Germany’s Council of Ministers to 
dismantle state holding companies 


1969 -- 1989 


ak 


Property 
Investment 


Property 


Development 


Property 


began, rental costs have 


aining almost stable. 


and return many of the constituent 
businesses and sites to their former 
Private owners is expected to trigger 
a rush of interest there. Investors 
are also looking closely at Poland 
and especially Russia, where “indi- 
vidual property” has just been au- 
thorized. While Prestige develop- 
ments of large-scale business 
complexes and industrial reloca- 
tions have already been announced, 
the pent-up demand for services 
and tourism is likely to be the most 
sustainable source of transactions. 

In a recently released report pre- 
pared for international pro) 
consultants Jones Lang Wootton, 
Dr. Hans Hellberg highlights the 
East's “virtually limitless Possibili- 
ties and sheer scale of potential de- 
mand” and examines the impact 
these will have on Berlin, 

“West Berlin's office market is 
attracting increasing interest from 
West German companies such as 
Daimler Benz, who have acquired a 
site at Potsdamer Platz, and the 
Hertie retail group, which has the 
Lenne Triangle site by means of a 
swap.” he notes. 

If this trend catches on, it could 
carry profound implications for 
other West German cities such as 
Frankfurt, where strong demand 


Continued on Page 10 


Heron France 


Management 


if = Paris - Rue de la Paix 3250 M?’, 


_ "We are pleased to announce that in April, 

Jones Lang Wootton will open an office in 

: West Berlin, the first international real 
"estate consultants to do so. 

. Our new office will enable us to provide 

“dlients with on-the-spot advice on 

commercial property in the city; to monitor 


developments in East Germany as they take 
place; and to extend Jones Lang Wootton’s 
coverage of the European property market 
“still further. 
For further information, contact Dr Hans 
Hellberg, Neuer Wall 3, 2000 Hamburg 36. 
Tel: 350011-0. Fax: 343700. 


@@» Jones Lang Wootton 


OVER $0 OFFICES IN Σὺ COUNTRIES 


22 Hanover Square, London; WIA 2BN, England. Tel: 01-293 6040. 


Ainember of Heron Internauenal 


“ee oe Ave George V 3600 Μ΄. Rond point des Champs Elysees 15000 ΜΞ 
ἣν ν Sat ak Montparnasse 25000 Μ΄, Perisud 27000 Μ΄, 
Rue Cambon 1600 Μ΄, Rue de Miromesnil 1600 M2, 
Place Rio de Janeiro 3000 M®, Place de la Madeleine 1500 M’, 
Rue Leblanc 1500 Μ', La Defense 35000 Μ΄. 
Geneve — 5000 M° 
Brussels — 35000 M@ 


Heron France S.A. 17 Ave George ν΄ 75008 Paris 
Tel: 4720 8418 Fax: 4720 8455 
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ἐξ ADVERTISING SECTION 


The Long -Term View 
From Conde s Docklands 


On February 14, Britain’s second biggest mortgage 
lending institution, the Abbey National, announced 
it was putting up its mortgage rate yet again to a 
record 15.4 percent, with other building societies 
certain to follow. The move sent an unwelcome 
Valentine’s Day message to real estate analysts. The 
following Monday, Transport Minister Cecil Par- 
kinson climbed into a mechanical excavator to dig 
the first pile for the £240 million ($415 million) 
Docklands Light Railway extension to Beckton. 


In a way, these two events epitomize 
the current state of London Dock- 
lands: an extremely tense present 
under a dark economic cloud, but a 
confidence in the future that is 
eeping 


£2.6 billion earmarked for 
infrastructure investment 


tine in 1980, Docklands has had a 
turbulent if short history, with its 
share of ups and 

In July 1987, when Olympia & 
York took over Wharf 


probably this attitude that had kept 
O&Y in a class of its own on Dock- 
lands: while all others are losing 

thar heat they see καϊκοῖν Wooing 
well beyond the present crisis and 
taking an interest — literally as well 
as figuratively — in further sites 411 


over the Isle of Dogs. 

Apart from Canary Wharf itself, 
they have acquired a balf-interest, 
with developers Regalian, in the site 


course in 

Ttaly. Suitable estates within an 

hour's drive of Pisa airport are 
iy 


ning. 

unable to maintain many of the 
region’s large estates, villas, cas- 
des, villages and farms, so regen- 
eration is welcome, In contrast to 
the recent past, several of the es- 


Business Briefs 


due south, Heron Quays, where a 
£600 million scheme for two million. 
square feet of mainly residential 
space is planned. Another joint vep- 
ture with Trafalgar House covers 
τὴς εἰ again adhe nt 

the seven-acre Port East with its 


historically important warehouses, 
where a hotel, raultiplex cinema and 
festival market are to be the main 
attractions. 

East of Canary Whazf, at Poplar 


mid-February, I could not help but 
fecl that, while he was immensely — 


also been relieved that it is still some 
time away from completion. 

This is not only because winter 
1990 is a rotten time for leasing 
commercial property anywhere in 
London. Μοεῦν, it is because by 
1992, when his millions of square 


improving 
links will mean that prospective ten- 
ants will actually be able to get to — 
and from — Docklands without re- 


tates in our Italian Property Port- 
Pare na Delis soa νὴ! σαν. 


PARIS - 


GROUPE GEORGES MIGNON 


BRUSSELS 


PROPERTY DEVELOPER 


DYNAMIC 


EXPANSION 


ON A EUROPEAN SCALE 
REAL ESTATE RESIDENTIAL, 


OFFICE AND 


A STRATEGY: 
TOL NDERSTAND AND THOROUGHLY 
ANALYSE ALL ASPECTS OF THE ECONOMIC 
AND POLITICAL SITUATION OF ESCH 
EUROPEAN COUNTRIES. 

ΤΟ SET UPA NETIVORA OF FIRST-RATE 
CONTACTS ἍΤΕ. IN THESE COUNTRIES. 


PROPERTIES. 


GROUPE 


COMMERCIAL 


TO DEVELOP MIGH-QUALITY PRODL'CTS: 
ADAPTED TO THE REQUIREMENTS: 
OF THIS MARKET. 


IN PROJECT FOR 1990 : 


400 000 M2 OF RESIDENTIAL AND OFFICE 
SPACE IN FRANCE AND BRUSSELS. 


GEORGES MIGNON 


4 AVENUE HOCHE “5 org PAIS TEL. 
VG TRUSSOLS «FTL ea) tds 28 3d - ΕΑΝ, EY ἔριν Lt iD 


WENGE LOUISE ἢ ATE 


bal PGS AR. FA 1 4. 27 IT de 


The c current total is over £2.6 bil- 
lion, in £300 million for 
ys, £560 for the DLR, £1 

billion ἊΣ the new Underground 
line from Waterloo to Canary 
Wharf through Southwark, and 
£200 million for the East London 


floorspace avalanche will hit before 
the infrastructure is actually there 
to keep the process moving smooth- 
ly. He hopes that companies already 
located there — or fully committed, 


well,” he says. 
There is a natural and not alto- 
gether unjustifiable tendency 
frus Docklands 


trated 
to blame the “media” for the place’s 
current poor image. “They have 


possible way, creating percep- 
tion that this place is a down-side 


Global Market Trends Provide Bes ae 


JONATHAN PLAYER/NYT 


ΠΝ SQUEEZE? By 1932, 
for 8 percent of the idtal office spabe 
a in Landon, more than theaa fines 65 munch 2s, 
June 1988. _ 


City Midtown 


West Ἐπὶ Backiands 


ln os 1 5. [oar 7 πὸ 


area to move their business,” com- 
Jains Ezra Nahome of Grant & 
oe ee apeaey το ee 
Docklands’ potent open an 
office there in the early 1980s. “AD 
we hear from the press is negative, 


cop-out. Journalists 
cannot be held. responsible for the 
fact that both land and residential 
property prices have plummeted in 
ΤῈ past 18 mapa — ot fer tie face 
that they had rocketed in the previ- 

ous six years. 
The land price situation is a di- 


. Teverse.” Rent 


established. in 
omy pe lll ee στ 

loot, are with companies 
like i τοβιρδά to ce oe 
jaza 2 from £16.56 per 


the good sews is that they now geta 
ς rent in their bank account. 
bad news is that by the fifth 
ees ἔμετο ἴς ροϊβητίαὶ ἴοτ φαίϊα ἄτας 
matic rental growth,” comments 
one analyst. Mr. Whittaker agrees: 
“By the time the first rent reviews 
come in, we will have the benefit of 
should be a considerable influence 
on rent levels.” 
_ They sbonld also have a much 


neighborly disputes at home. 


Docklands 
Doe Ue ee ae 


luctant to relocate to for fear of 


Not that this phases Michael 
Dennis. “We were teasing for. four 
ans New York's World Finan- 

cial Center before the Japanese took 
any interest,” he points out, “When 


bought ‘trophy buildings’ like Bush 
House and Braken House and most 
recently a third of Paternoster 
foresees a sim- 


Continued from Page 9 


and poor supply underpin the pe- 
rennially buoyant market. 
Elsewhere, the return on London 
office property srs from over bald 
Percent to around 23 percent 
tween November 1988 and 1989, 


New frontiers ts) 
as the old reach limits 


Hiripeetre sage Harrods’ an- 
nual bill has 


already risen from 
£1 million ($1.63 million) τὶ to £83 


Hillier 
Parker 


01-629 7666 


Topas meat 


Self Contained Office Floor 
18,700 sq ft - Lease For Sale - Car Parking 
Contact J Despard 


million; Selfridges’ is likely to climb 

from £1.8 million to £6.2 million. 
tng infu of fo also ats gS con- 
tinuing influx of foreign es- 
pecially since the liberalization of 
foreign investment rules. 


Swedish 
_““In the last six-months of 1989, the 


Swedes purchased 2 billion francs 
of office 5 in the Paris region, as 
muuch as the Dutch did in an entire 
year,” says French real estate agent 
Jean-Claude Bourdais. “The Japa- 
nese presence also increased, and 
US. investors are starting to show 
greater interest in the run-up to 
1992.” 

pen ci to Jean Thouard 

Group director Alain Tritant, “the 
demand for office space is constant- 
ly growing, and 80 percent of it is 
focused on Paris and Ile-de- 
France.” 


PRINCIPALITY OF MONACO 


FOR PURCHASE, SALE, RENTAL AND MANAGEMENT 
OF REAL ESTATE PROPERTIES 


AGEDI 


J. de BEER - Président 


26 bis, Bd Princesse Charlotte MC 98000 MONACO 
Tel. (33) 93.50.66.00 - Telex 479 417 MC- Fax (33) 93.50.19.42 


[Residential] ἘΠΕῚ 


WEST GERMANY. BELGIUM, FRANCE, GREAT BRITAIN, ITALY, PORTUGAL, SPAIN, 
SWITZERLAND and the PRINCIPALITY of MONACO 


[Commercial] 


of prime construction sites 

led last year and rents have ris- 
en around 30 percent over the past 
six months — southern 

centers have also benefited from a 
sharp increase in activity. Despite 
this surge, Lisbon’s net rents are still 
one-third lower than those in Ma- 
drid or Milan. 

Among the hottest properties in 
Italy, department stores and other 
retail outlets are a classic case of 
demand outstripping supply as 
newcomers vie for prime locations 
in every major city. 


ON INSTRUCTIONS OF SHELL UK 
WELLINGTON HOUSE 

STRAND, WC2 

30,000 SQ.FT. 


INEXPENSIVE AIR CONDITIONED OFFICE BUILDING 


IMMEDIATE POSSESSION 


Meanwhile, the Asian/Pacific 


with peaks outnuml 
as market cycles ht ee courts 
center. 


Tokyo rents bave risen by 20 per- 


" cent over the past six months, the 


fastest increase since 1986-87. oe 
apore, in a strong up-cycle, 
topped this with rental increases of 


ue to 30 
oag Kong, remarkably resilicat 
Py the uncertainty 


1997, is entering a new phase 
long-term infrastructural develop- 
ment, while Australia’s meteoric as- 


cent has been curbed by high inter- 
ι . f 
est rates. 
by Steve Weinstein, 
Romy Joyce, 
Terry Swartzberg 
and Francis ‘Pearce 
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esigning and con- 
sna buildings is a 1 process of creation. 
Because this creation forms 
a framework for all aspects of man’s activity, 
we must bear in mind his needs, bis desires 
and above all, his imagination. 
" At Kurt Thorsen Holding 
» Af, we're building for the future while track- 
a dos a ing the past. Our buildings are a product of 


esse their time, reflecting contemporary activities, 
expression and the human element. 

| We do not follow the easy 

method of mixing popular, and therefore “safe” 

.---- ὯΝ architectural formulae. We consider form and 

wl function, concept and content, life and its 

gt = + passion. 


This is our message to fu- 
ture generations: “This is what we were like. 
πον ΝΕ This is how we lived. This is how we built.” 

Man is unique. This is why 
we build out of respect for the individual hu- 
man being — for his lifetime and for the future. 


ἧς 7. “- ᾽, Kurt Thorsen Holding A/S - Amaliegade 3-5 - 1256 Copenhagen K, Denmark : Tel. +45 33 11 69 00 - Εακ. 45 3311 69 90 
a. This is Our UsVverse. Kart Thorsen Properties Limited - 34-35 Sackville Srreet - London W1X1D8, Great Britain - Tel. +441 49437 30 - Fax. +441 4941852 
T " Weil t it Kart Thorsen Totalentreprise Germany - Maximilianstrasse 12 - 8000 Munich 22, Germany : Tel. +49 89 22 42 82/83 + Fax. +49 89 29 44 50 
e.comie tO-it. Kurt Thorsen France 5.4. - 142, Avenue de Champs Elystes - 75008 Paris, France - Tel. +33 1 4289 11 66 - Fax. +3514563 8541 
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Action Speaks Louder than 


Words in Eastern Europe 


me while the others still talk” is the slogan of the 
Homas Kramer Group of Munich, which has been 
fron 8 DM 30 to 40 million ($17.7 to $23.6 million) 
rom West German and international investors to do 
Just that, Mr. Kramer’s plan to form an investment 
trust to invest directly in East German companies 


eRe 


865 in the face of the current business wisdom of 
“wait and line up deals.” 
Bold though Mc. Kramer’ 
Proach may be, a jittlemoticed iow 
His etheror τα Gal reading may τ 
forts in shade. East 7 


τε τες 


center for technological develop- 
ment featuring laboratories, apart- 
ments and even hotels, is being built 


Tete cn 
ἐξ 


2 Ss τῷ 


a 
ι 


eee eT de? 
wm. ...... 


᾿ exchange 
of land rights has taken place, the 
Soviet government’s 80 percent 
share of the capital is secured by the 
value of the site itself. Project value: 
over $523 million. 


ἣν 


ovis of private companies). 

Pproved on March 7 East 
Germany’s Volkskammer, it it 
enjoyed wide support, it will return 
all the industrial facilities and at- 


a 


RE BTR! Sen op gy age yee 


exports go to Europe, com- 
with only 30 percent for the 
real-estate dri deals, 

‘Whether it takes the form of 99- 
year leases, rent with an option to firm, Porr AG, claims to have the 
later buy, restricted ownership or ji 


i 
»δὲ 


In Potsdam, outside of Berlin, a 
new, lnxury-class Hotel Sanssouct is 


Porr AG, says, “We don’t expect politi 
bp boom. The restructuring may lead to a reevaluation of previ- 


SR 


fice and the old lines of authority 
severed, Western construction firms 
have to establish new contacts, and 


agents for the commercial real es- obtaining firm commitments or per- 


Second-Tier Sites Broaden 


‘best possibilities at the 
along with a number of small but 


i Ε so-called secondary on τ 
U.S. Foreign Investment Base ἐἰς δος ve Sew = 


In the United States, second-tier locations are increasingly 
in demand as foreign companies relocate from downtown 
centers to suburban office complexes in sites throughout 
the country. The result: increasing numbers of smaller 
players and a broader base for foreign investment. 


A report from the ac- 


counting firm Laventhol afield. A 


& Horwath noted that the 
average dollar size of Jap~ 
anese transactions was 


motives — a strong 

to a weak 
lar and out-of-sight real 
estate prices in their 


son St., Saatchi & Saat- homeland (the land un- 
chi’s out-of-the-way U.S. 


derneath the Imperial 


major West and East 
Coast cities like New 
York, Fran- 


taken place on the West 
— Rear eipestpcaeiy 
a city can go to 

i ight,” Mr. Sato 
Ore- 


suburbanized,”” Mr. 
Mosler says. 

In recent years, many 
have been moving to 


where they live. 
Mr. Mosler has even 
hired T i 


after rising 36 percent the on the west- Palacein the heart of To- over a century, have seen = says. “A few iduals 7 
year before. Recent data em fringe of Manhattan’s kyo is estimated to be a large upswing in new anticipate ing hap- i 
indicate a further down- worth all of California!) investments recen! pening; then the big com- ἢ 
trend, despite major West of the Hudson --- syndicates made up of “They started in South- ies buy some eel ‘i 
blips like the River, a Korean billion- individual Japanese in- ern California because buildings. Then, once τ τὴν πῶς : 
Center deal. aire, Shin raha Be vestors have followed gi- bart Ald εἴσρος ἔρον αν ΤΟΥ andl iepntinlnig Hei ie - - - 
Another accountin: trying to build a ant corporations across heads for ways to make money 5 ΠΡΟ " : eentap nahi 
firm, a peace py Ἐντα the Pacific. towne βπτοναι cael ax Seattle, a second-tier site winning business away from major city. centers. 
Kenneth Leventhal & farther inland, 58 foreign- This appeals to smaller Los Angeles, “: are t means high-ri ‘ a, ghee ἧς τ heas sate 
Co., noted that Japanese owned companies or their players. Unlike theirinsti- moving out to the rest of but higher-yielding prop- cities or in non-financial than rooting, on the side- Tom Hp aho- - 
investment is di subsidiaries are now tutional counterparts, country.” The Japa- ics. Lewis Kaster, a centerssuchas lines. “Many are willing tel consultant in La- « 
by product types and geo- based in the Columbus, syndicates and individual nese have already New York lawyer, spe- Indianapolis and Minne- to go into a partnesship,”| venthol & Horwath’s ; 
ic markets. Ohio area. investors are less willing out from Los  cializes in representing parcel includ~ ΜῈ Κραῖαι ϑῦνε, ες New York esti- : 
Other foreign investors Inspired by the same to wait for a tropby build- itself to outlying overseas insurance com- δὰ 11 outside Nowhere has Japanese mates that the Ji : 
ing to return a profit Ac- areas such as Long Beach, ies on major real es- of Atlanta. Mr. Kaster’s expansion ‘outward from already own. 80 percent of 
cording to Ken Sato, a where Kajima Corp. has tate deals. In 1988, he J: clients are cur- major cities be the hotels in Hawai. La- ‘| 
vice president with FLIC built a major office com- helped engineer a $750 rently showing as far noticeablethanintheho- venthol & Horwath has 
(USA), Inc., ἃ consulting plex on the PacificOcean, million deal in which six afield as Skokie, 1 telindustry. Having made ‘reported ‘that the Japa-- ;: 
firm with close ties to the Diego and suburban Japanese insurance com- and Laguna, California. their'mark in New York nese may soon be moving . 
Japanese market, these County. panies bought offices in ‘The new wave of Japa- With the purchase of such into such unusual real es- 
investors would rather en- Similarly, in New non-key locations or non- investors is cautions; Jandmiark hotels as the. Properties as nursing « 
ter into a joint venture York, the Japanese are banner buildings. they usually prefer to wait Stauhope, the homes and casinos. That : 
with a local developer cautiously moving out more recent deal in- for corporate i to the Essex House and the would befar afieldindeed + 
than sit out a slow office Manhattan to the volved a large parcel of enter 2 market first. new Holiday Inn Crowne from the canyons of a 
market, suburbs. Bruce Mosler, properties outside major “They feel more comfort- | af nde docile Downtown Manhattan ‘: 
able after the big names i98,into lesser-known and the palm-shaded ! 
go into a big city,” cag ra — boulevards of Century 
' : : Mr. Sato says. Soca Component ἴθ City, Los Angeles. Ἶ 
A great opportunity to learn in London why and how to invest in Italy also want to be quired Stratton Mountain Steve Weinstet 
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Speakers from 
Italian Embassy London 
Gabetti Holdi 


Tradital - IMI Group 
LET. - Milan 
LPL - FIAT Group 


olding 
Nomisma - Property Market Observatory 


COMMUNICATION AND STRATEGY INTERNATIONAL 


Directly from the most noted experts 


Property Investment 
In Italy 


3/4 April 1996 


somes! 


part of the action rather 


THE ITALIAN 
A selection of property 


CHIANTI — Chianti Classico Vineyard - 
Productive Fattotia of great charm. Total 38 ba/95 
production unit. Attractive house. 3 apartients, Office, 


Gallo Nero 


Abbey National - Milan 


For reservations please call Stem: 
Tel: 39 @) 59191109 - Fane 350) 35101120 
Fee (Lit 1.050.000 + 19% VAT) inctades 


— Well-located sporting Estate. iG 
1,070 he /2,675 acre Estate in ide. Suitable’ for. 
55 kann Prive on application a : 


= - 
LPROPERTY PORTEOLIO 


πὸ District, 
acres, (13 ha. vines - 6.5 ha. olives) 3,800 com. 


io New York | 


Reshape Hong Kong 


- Large-scale infrastructural devel i 
Β é a opments planned in 
. heighboring China and within Hong Kong itself 
promise to accelerate the decentralization of the 
territory’s commercial property sector. 
Ti tee 
opt for loner quality με νμηλλξευμσμς, 


have obscured the true picture of 
commercial property prices in 
Hong Kong. 

Neconexs 10 the innaket found 
asking prices rising in those areas to 


“8 peak in mid-1989 of around 


Gon or cram more workers into. - 


the walls people are 


working in a room with no ceiling to 


ng δὲ 1 the first experted in the United Starex 
Hong Kong's new airport (at left of map) will be able 


10 handle 80 milli Passengers. 


coe 
ints tag pent in ieee 
will get its biggest push from a wide 
one pallies recently by the 


government. 
_ Plans to build a new international 


and a new town were revealed by Sir 
David Wilson, 
Hong Kong, in his annual speech to 
the British colony’s ruling Executive 
Council on October 11, 1989. 


Chinese sovereignty on June 30, 
1997, the expiration date of a 99- 
year rent-free lease. 


move toward yet-higher 
building could make property 
Prices tumble, they say. ᾿ 


the governor of ᾿ 


; erton Petty, 
points out that the development of 
Satellite business centers depends in 
Part on the availability of labor, 
which is an ini ingly a com- 
modity in Hong Kong. suppl: 
of skilled labor is shrinking parka. 
larly fast. A recent survey of char- 
tered surveyors, for example, 
showed 85 percent plan to leave the 
territory before 1997. 

Despite any uncertainties, says 


Φ Completed in September 
1989 and modeled on similar pier 
Projects in the United States, the 
first phase of Danish developer 
Kurt Thorsen’s 25,000 square me- 
ter Le Gabut project in La Ro- 
chelle (see above photo) is an up- 
market mix of retail and 
residential units. Phase two will 
include first-class hotel and res- 
taurant facilities. 

© CEVO-INVEST A/S, Den- 
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FPD’s Michael Laven, growing 
numbers of clients are planning 
ahead to 1992 when, he estimates, 
another six million square feet of 
office will be available. He 
calculates oe five aellion 
Square feet wi taken up, leaving 
room for conspanies to expand their 
existing offices or move to better 
quality space. “It has come as quite 
a surprise that people are willing to 
commit that far ahead,” he says. 


Francis Pearce in Hong Kong 


Paris, a joint KTT- project 
that is scheduled for completion 
by July. 


com- 

London. Further 

west, KT-Properties has an- 
nounced that work on the 250- 
room Windsor Hotel will start in 


May. 
@ Le Moci, a leading French 
busi tly claimed 


Copenhagen. 

The group plans to invest over 

+ Tees Senta $350 million over the next two 
is Mami x 


*teeerts re View 


ee 


fessor Lim warns, 


space, as well as a . 
“The longer you leave reclamation, Park 


3 Every business director 
realizes to what extent the 
location and design of his offices 
reflect the company's image and 
influence its daily functioning, 
With France Construction, 
subsidiary of Bouygues 
Immobilier, you are sure of the 
quality and profitability of your 
address: exceptional sites and 


Discover Lonpon’s Most Comptete 
 Heapauarters Buitoine 


environment, large-scale 
programs, refined architecture, 
area-design adapted to the 
business's furure needs. 


superb fittings — and thoroughly 
Slexible and efficient working space. 


France Construction 
emphasizes the importance of 
each of its projects. 

Emphasize your importance with 
France Construction. 


ἐν , πἰὐλδρος ἀπέ ὀρ on one of 
ΝΥΝ most exciting office 

ae "A true corporate home that 
t * peoeak wet only the exact science of the modem head- 
; pines operation πὶ but also some of the finer arts. 
eee “Cadby Hall has to be seen — not simply to 

"ἢ be believed Ὁ but to be enjoyed and applauded for 


; “oe The prime location and 
exceptional specification will suit 
any international company right down to the 
ground (and further when you include the base- 
ment car park with 65 spaces) — and it’s an 
opportunity for immediate occupancy and spectac- 


ular cost savings that shouldn’t be missed. Capes eee ee nee“ τὸ 
Fe re POPULASTES Lo Fone ce Fis Ἐν 


11 total design quality, comprehensive amenities, Saat 


EXPERIENCE SERVING BUSINESSES 


42-44, rue de Bellevue - 92100 Boulogne 
Téléphone : 4909.33.35 


AN INCOMPARABLE 51,200 SQ FI - FULLY FITTED. 


Fletcher King 


01.405 
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Decisive New Decade 
For Old Iberian Rivals 


As the 1980s ended, twin economic booms and the 
end of generations of restrictive rental laws added 
unprecedented sparkle to Spain and Portugal’s com- 


mercial real estate markets. 
Prices skyrocketed, to the delight of ready brought in industrial 
Gaveleness nid dismay cence Potion ioe car wscs and ent 


ceeding 4 percent a year, 
raced ahead of supply in both coun- 
tries. 


26 pexcent in 1988 to 20-21 percent 
in 1989 to a forecast 15-16 percent 
im 1990 could become less gentle. 
cial tous for prime selgug ἂς 
Tents for sites 
took off from Pta 1,900 (US $17.10) 
meter (about 10.8 


The Torre Picasso is Europe's 
bird ki od 


(but not too far 


tenants are Japanese, British, 
French, West German and Swedish 
companies,while only a few Spanish 
clients have moved in. 

In December 1989, net rents in 


Others 
Portugal as well. But that country’s 
bureaucracy slowed 


heavy-handed 
wee ee 


eae οοίσοςθνς 
it, in Spain, have al- 


rather 
ant-driven, not the inducements to 
rent or the range of services offered 
in, say, London. 
Of its 3,752,460 square meters of 
office space, 2.2 milhon square me- 


New Development Targets in 
Sight for Japanese Investors? 


Major Japanese investors capped off a decade of overseas 
expansion with deals involving three of the world’s best- 
known landmarks: Rockefeller Center in New York, Fo- 
rum des Halles in Paris and Paternoster Square in London. 
Despite the publicity surrounding them, however, these 
deals may represent a trend away from trophy hunting and 


toward a broader involvement in projects worldwide. 
: foreign currencies, the 
Japanese began their 


Centers, as they have al- properties figured high 
among the major acquisi- 
tions. According to 

ds Bank, 70 percent 
of land in the giant 


United States. 


cized invasion of the 
Once launched, 
made headlines 


not only by Spain’s gen 
nomic thrust but by the city’s role as 
host to the 1992 Olympics. In 1985 
you could rent a Barcelona office 
for Pta 1,000 per square meter per 
month; a prime site now costs Pta 
3,000 per square meter per month 
and is still rising. 

In that busy, ambitious Catalan 
city, prestigious new office areas are 
growing — and the Olympic Village 


the 
as 


holes, 195 approval for 300 


unity to lease high-grade modern office 
accommodation oe of the most superb 
in Barcelona, the archi- 


A rare 
and re t 
turn-of-the century buildin ἢ 
tectural quality of which is on par with some of the 
Gaudi bey and the fe Number 246 Calle 
Diputacion is located in the heart of the traditional 
Business District of the city and offers excellent 
communication links. 


For information consult: 


€< Jones Lang Wootton 


Pau Claris, 162 2-1, 
08037 BARCELONA, SPAIN. 
Tel.: 34-3-433 10 86, Fax: 34-3-487 21 22. 


| P.O, Bax 1081 
Fox: (351-1) 2 


PRINCETON 
NEW JERSEY, 


Approved development for 117 single family homes 


New Ji 


ὧν π τ εἰμ dove 


ee se ee 
office space plus 38,000 square 
meters suitable for either hotel or 
office space, according to a recent 


1983-85 depressions further affect- 
ed building and 
commercial 


Richard Ellis report. 


centory. Rents were frozen from ~ 


al 


McGraw-Hill, NBC and 
Radio City; it also gave 
aa ee ee 
Cashman & Wakefield. 


sights on 
Europe. In. London, 
Asahi Life Co. started the 


already 
such Midtown the U.S. market, bought 
tan landmark office Standard Chartered 
a as Time & Life, PLC's London headguar- 


OPPORTUNITIES 


MAJOR INTERNATIONAL | 
AIRPORT NEW YORK 
INTERNATIONAL FRANCHISE AFFILIATED 
HOTEL - under total renovation (estimated $6 
million to be completed June 1990) at 
LaGuardia Airport. 170 rooms, banquet and 
meeting facilities, restaurant, 

alg στο 


$8.8 MILLION 


Multi story, over 300 room full service hotel 
one hour from ini 
ity food and 


CALL: U.S.A. 
el: (703) 494-0877 - For: (703) 494-6021 me 
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y’s World Ser- 


Now Mitsubishi Es- 
tate, the investor in 
Rockeft 
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quarters to a French 
group, which resold it to 


Pe eats enon P 


0,000 square ‘meters 
(645,834 square feet) of 
office i 


tame at the end of the 
year when Nippon Life 
acquired a 32.7 percent 


market. Prime area rents 
climbed from a modest Es. 
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© Heron Intemational and (έη- 
€ral Continental Jnvestissements 
have formed a jomt venuure for a 
34,000- office 


᾿ seven-to-eight-story buildi 
Tanging from 3,000 to 11,000 


i and 
(offices, manufacturing, 
i Roissy’s position 
crossroads will be 


ini 
Ginking TGV Sud- 
No) and the τος οαα ΤῸΝ 
© expansion 
lord) 


London 
Docklands 
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The Plateau de Saciay forms part of a major development linking over 8,000 businesses and research centers. 


Science Parks Tied to Regional Devel 


Mention the word “technopole” 
“techno-quoi?” Technopoles, in 


to your average French interlocutor 


Opment 


and he will respond with a doubtful 
existence since 1974, have not gripped the Gallic imagination, but France’s 


once-struggling regions owe a large debt of gratitude to these hotbeds of technological know-how. 


Techn: 


courage the creation of new busi- 
nesses and contribute to regional 


“A successful technopole re- 
quires the capacity to foster the rela- 
tonship among research, training 
and business and cultural activities 
— the " 


tipolis, enjoys perhaps 
one of the nicest settings of all in 
Valbonne on the Céte dAzur. Spe- 
cializing in information technology 
and electronics, telecommunica- 
tions, health sciences and energy, 
Sophia Antipolis covers a surface 
equal to one quarter that of Paris 
intra-muras. Twenty research cen- 
ters, 1,800 scientists and 11 univer- 
sities and engineering schools share 
brainwaves and sunshine with such 
high-tech giants as Dow France and 
Dow Coming. Digital Europe, GD 


over 500 
square kilometers (193 square 
miles) in the Ile-de-France region, 
the Cité Scientifique 


pean pole” development — to fea- 
ture F500,000 square meters 


FANE 


(5,381,955 Square feet) of office 
space, 2,000 housing units, and 
100,000 square meters of upscale 
retail space and collective equip- 
ment — should add to the Cité 
Scientifique's already considerable 
appeal 


ΡΙ 3, 

Currently, 15 technopoles are 
recognized by France’s national as- 
sociation and 15 more vie for full 
membership. They compete with a 
variety of techno-copycats and 
“aprés-technopoles,” which have 
sprouted like mushrooms all over 
the Gallic landscape. “Do not look 
for technopoles where there are no 
internationally renowned academic 
and research centers or established 
financial, industrial and commer- 
cial structures,” warns Bernard 
Guerrier de Dumast, president of 
Technopole Nancy Brabois, “nor a 
cultural and social environment 
that allows [them] to fulfill their role 
of regional economic develop- 
ment.” 

This economic mission is en- 
hanced by the pépiniéres (seedbeds) 
implanted in a number of techno- 
poles to help nurture the growth of 
nascent companies. Seedlings 
housed in these self-contained facil- 
ities enjoy appreciable rent rebates 
for a maximum of 23 months — 
time enough to stand on their own 
entrepreneurial feet. _They also 


creta services, 
communications, transport and 


SO 


avenie Montaigne 


ARC UNION 


La Force de [Adresse 


108, rue de Richelieu 
75002 Paris 
Tél. : 40 15 2121 


warehousing equipment, and a net- 
work of legal. financial and techno- 
logical advisors. 

“We usually recommend that 
new businesses take advantage of 
Pépiniéres,” says Michel Vernet, di- 
rector of research and development 
for the National Agency for Entre- 
preneurship and New Business. 


"The synergy effect is extremely 


useful — a formal seminar or a 
chance meeting in the cafeteria 
could lead to a pooling of resources 
τὸς sapere. which will speed up 

6 progress of a project.” 

The Lorraine region’s smaller 
Nancy Brabois Innovation, created 
in 1977, is one of two technopoles 
(with Montpellier) to house the 
Center for Enterprise and 
Innovation (CEED, a Ppan-Europe- 
an network that provides all the 
advantages of a conventional pépin- 
iére, plus financial participation, 
technical diagnostics and advice on 
access to the European market. To 
date, 53 new businesses and 228 
new jobs have resulted from CEEI 
Promotech’s efforts. “Our vocation 
is primarily regional, ” says director 
Jacky Chef. A spokesman for Nan- 
cy’s development agency concurs. 
“We think in terms of a technopole 
agglomeration that encompasses 
not only the technopole site itself, 
but also the city and its environs,” 


he states. 
Romy Joyce in Paris 
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Economics Often Means 


Denial of the Obvious 


Silk 


New York Times Service 


EW YORK — Stephen Potter, the author of “Games- 
iy .” said an economist 


Ἂν Regil, would tell 

a rae had better pad yf 
fic,” not it 

cash basis took the 


Thus, the economist, employing Ploy C, may deny that the U.S. 
Too big andl dene that it has anyttiag to do with 


may also deny that the heavy inflow of foreign 
oar ay hs a me ΕΙΣ ΣΕ 
denial-school members reject evidence that American 


pois 
as evidence of excessive debt. 
PL un Tae Ronn TOOETE—ia pe 
i: polos olga τὸ slow productivity growth — is 
of saving relative to what individuals, 
snd plans Wat 0 


ino tlc tin cnlani ζτοὶς by an inflow of 
foreign savings. 

Can monetary policy extricate the nation from its foreign 
economic troubles? 


Alan chairman of the Fed, recently testified thar 
the central could address either the stabilization of domestic 
ee ee en eee 


simultaneously. 

“Monetary policy alone is not readily capable of 
tity ag Sen oun ef whch aprons αἱ 
underlying imbalances among saving, spending 
within the U.S. economy,” he said. 

Cutting the federal deficit, he added, was a better way of 
raising domestic saving and freeing additional resources for 


U.S. Labor Report Eases Recession Fears Alcatel Joins 


John M. vember 21. the 
vat M. Berry has been 274,000, the late da be snd ut ha ote E 
ASEINGTON — The κα, ee τί mans 
ber of workers on i At the White House, Michael J. Pat of the economy may have as in 
sarged in January and again last the chairman of the Coun- weaker than it is because 
toatl, the Labor t said i Advisers, ded a it how up fn: & Loe of she sade: 
Friday in a is good news on ja tors Telate to 
crite tho US eosoomy’s |g We lieve the economy, αἷς αἱ the economy.” Mr. Sinai ob- Phone Proj ect 
fot about tp drop ines ἃ rocemmon. slow growth, ae 
The loyment rate progress in 1990.” bifurcation is creating a 7 
remained at 5.3 on a sea- ἰ΄ ‘past year, the number for the Federal Reserve © Compiled ty One Staff From Dispatches: ἢ 
sonally adjusted for the nmth jobs has increased by which nearly two years ago = PARIS — The French-cor- SERS goa eae a 
moath in a row. number οἵ 2.58 million, including 522,000 in interest ratesinan trolled group SON cad ater ing the 
workers without jobs but secking ths, In the em to hold ion. The Alcatel NV announced pms on Mr. Suard, whois i 
them rose to 6.6 million. the Labor De- bank reversed course in Friday for a majorjoit ventare in of the Générale 
εὐπιο ὡς 57 gain ἴα Ῥαγ- ᾿ upward its st June 1989, when the higher rates East . to-ovechaul the wick that Alcatel was 
jobs was due to special factors, created in began manufacturing country’s telephone proud. “the first major 
fading he remm to wok. τὲ to 332,000 from the housing and slow overall economic coontry uae be ier & 
about 90,000 antoworkers who had 275,000 originally reported. Ξ . Tt said its West Gecman subsid- lish such ἃ wide range of activities 
been laid off in January and the economist with © But with service payrolls still iary had signed an agreement with East 
unseasonably warm weather that of the many rapidly, 2 timaromnd in VEB Kombinat Nachrichtenclek- month 
probably increased the number of f ned that the slow the manufacturing outlook might “trogik of East Berlin to set up a first firm to sell 
construction workers on the job, economic growth in recent mouths posh the mnemployenent rate mock jointly owned fiom that would cven- exchanges to East ᾿ 
the department said. could tum into a recession, and add to inflation. ‘tally i The ventore, which will 
‘The commissioner af iabor sta- report indicated that there“doesn': Ἵ now looks like GNP. will igital telephone lines a owned 50-50 by 
tistics, Janet L. Norwood, said that seem to be mruch to worry about.” grow 1.5 percent to 2. this formed. in 1987 when East German company, 5 
the addition of about 20,000 census “Except for manufacturing, the quarter,” Mr. Sinai said “If thisis France's catel technology to digital 
workers over the past two months ᾿ positive for the the of a sustained re- ectricitéand US-based ITT Corp. telephone Hines in the new factory κα 
was also bolstering the .” Mr. said.“Itwasa bound, then the central bank may merged their ications to be built in VEB Kombinat's pre~ ὁ 
ment figures and that several ong report.” have to raise interest ratesiater this activities, will provide the techno- mises in Arnstadt. Production will ® 
dred thousand additional workers _ He said industries providing ser- year to get inflation = logical and training for start early in-1991, Alcatel said, but $ 
would be added in the next vices of all types, which account for © “Lower interest rates would κα plant to be built on Kombinat’s it declined to put a value on the; 
months. whatever the source of the two-thirds to three-fourths of gross both lower rates and 2 lower premises in Amnstadt in the south « 
As has been the case for most af jobs, payrolls grew morelest month national product, were keeping the dollar,” he said, “and as things of Fast 4 Alcatel said it would also cooper~ καὶ 
the past year, t comtin- than at any time since June 1988, economy moving. stand now that would be inflation- “This joint venture will cover all ate with the East German ie 
ued to rise in industries And the monthly averagesinceNo- “Manufacturing is in a mild re- ary.” the prodocts necessary for improv- in Gaus of public enahing ? 
5, fio relays 
- basins yee ΕΥ̓ i 
addition to transferring know- 
EC Nations May Be Asked Digital Seeks to Shed Jobs - tn aa τς τα 
3 ich wil mainly use Sys 5 
= cg hana ee au bem complet ut ha tom. καῖ οἱ Suen, New Bamps, fn 11 cgi cache tka 
MAYNARD, Ma a -- getting “Increasing momentum.” options to leave the company. ogy. ers feo: 
Digital Equipment Corp., the trou- be incentive of- ‘sui cag the " _ it said it had also to im- 
bled U.S. computer giant, said Fri- fers which U provide several op- sont ee ee nae be eet 
day that it was to offera tions, ane of which is to leave package would have medical, Sen- program involving all.Kombinat's 
severance tobe- company,” said Mr. Allen. a full year after leaving the com and ion units. ἴα 
tween 5,000 and 8,000 employees. = Mr. Allen ied that the ny. severance world be Will also establ ἃ national mar- 
The company also said that it program was “ and on length of service. keting, sales, installation and ser-" 
was considering further plant con- the company was not i ἢ , Vice network. 
solidation. i Pe bp νὰ East Germany sow bas only ἃ 
ing is being looked at,” _ Digital shares rose in carly trad- σι 50 cents or less million telephone lines, 
Brad Allens & Digh a ing δὰ the New York Stock Ex i i quarter, down from to West German officials. 
ὅσαι αὔρα, 3 ἐπὶ ts eg ὑι ee Diets a sb radagase Lgl imag Mag oto 
any plant closings would . jigital’s president, ‘Olsen, wake of a spate of East Jou 
Ἐς ma tien © Guam sl nite Neomeate coment in the Untied Sasen 5 i week thatthe ventures recently. For 
Usines Renanlt ial fi “They obyionsly bad aire need said last wosk ἐμαὶ he ἀστοῖς both Mercedes Benz AG and: 


“has no intention of 


and private 


The Commission Putting into question the 
ae SS πὰς νοῖννου γαῦδο 


of companies,” Sit Leon said. 


luctive investment. 
Ce πτρνϑὲς βᾷς τν ἀξὰ ὑπ ὺς Αἱ al N East Bloc Develo 
anit de ment Βα κι 
ἐπατ δ di soar ai ins ame SPPTOVAL ΓὙΘΟΓΙ͂ on Kast yp ank. _ . Soviets Seek ἢ 
problem, once savings are correctly 
The most prominent economist taking that line is Professor ., over the role of the Soviet Union ministers of the world’s seven lead- of the φῇ is ner Duc fame inte ai ; 
Robert Eisner of Northwestern University, who ts the a is in sight and the scope of the bank’s lending ing industrial nations met last week nae btn gia i Roding, and Ms. Mitarinl's chet GATT Entry 
Keynesian left He would adjust the badget deficit for the effect afer weeks οἱ lls σα the haps held up the process. ὃ in London znd this week in Japan. cacy ταῖς (1 on. 
: of inflation on the public debt, set up ἃ capital διὰ Sinem at Es The United States in particular _ According to other Preach offi- The officials said a compromise _ The talks nee As μα 
(4 increase domestic saving by including in the category outlays On Barone, officials said on Fri was worried that if the Soviet Union cials, the weekend meeting will dis- would bo δικιά that would Βα, 2 asus of ἂρ Orpmiatan rver 
; public like roads and ed creme coda . _ were declared eligible to borrow, its cuss a fonmula that would allow it landing for roads, bakiges nd 
All of this, is irrelevant to the issues of the relation- _,, F7ance hopes that a of enormous needs would drain funds Moscow to borrow from the bank, other infrastructure projects to 40 commis of te 
i See 9 almost 40 countries in Parison Sat- away from other countries, such as but within imits. Peet οἱ is ae. ke oe 
᾿ ECONOMICS, Page urday and Poland and Hungary, that had “The problem with the Soviet these operational issues 
Ϊ προσὶ οἵ the to the moved farther toward democracy, Union has been settled on the basis the bank could be: Κα Logns for East 
Bart a emocracy. : ee es approved 
RRENCY RATES ph ee εἴους ete Cnt bcm a ie oa υγ saps ὅσας The West German bank Kredi- 
j cu also wanted the to lend only of total loans in two separate j pie τατον the year. ir Wi 
i and clear the way for ministers to to the private sector, ” a highly placed official the statmtes cam be 
! Cross Rates March 9 Sign ifs statutes mm yl Other countries said that wasim- said. ever, decisions must popes 
' My fm Th de the th te See ce pce Mees ae eae ely mae ΤΕ ΤΥ 
Bromeisa) 34s sus ὍΤΕ Ae ua! τ Ly Lage Finance Minster Bztsovoy improving roads and tele- bank. Officials said a 6 percent ΠΡΟ τι er la eran vestipens ἴα Ἐααῖ. 
Loco) UMS — 28 937 2559 3 ΠΩ γμῦ5 mas Seid Thursday. phone networks on which their effi- share was being discussed. Many countries have lobbied for Frankfert. 
προς tne ΤΠΩΣ ie σα ‘ie ἘΝ ΤΣ wlae ay Mi , πον would ἃ The founders of the bank egreed the headquarters. London am 
Pars πὸ μα 20ST URS who the in October, French said these lest mouth that the nations and Pragne are among the leading 
Texyo i ὧς δὰ 4 aM om at ow --- had 
‘Dorich L070 24es) 56 0142) ame αἷς 415" —— ase 
,. =vECU e273 2009 GASP LBZ 
τοῖα wes ΔῈ 17.7 WO LOLS 155 4627197. 
(Closings in London and Zurich, fixings in other centers. New York closing rates. 
@: Commercial franc: ὃ; Τὸ buy ane pound; ¢: To buy one dollar; *: Units of 1003 N.Q.: not 
quoted; ΝΑΑ.: not 
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INTEREST RATES 
Eurocurrency Deposits March 9 
Dotlar D-Mork i Sterlieg = Franc: Yea eeu ΡΥ 
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‘Discount rate 7 8078 δ ho brand ti 
| Ferre vast ἐδ fame gee shrewd ναῖε and meer of said Jobe Listes, 
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Sonam τόσον Dain 18: ΤῊΝ | source: Revtors pricing policy. These factors have gory and hate the category —seem Nes tat camdoaite neta 
aon Terie 1 738 attracted smokers tc Marlboro to be educating the world an how and ity. 
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Soe cos ims | U.S. Money Market Funds 2nd ethnic groups. ER. Ee is 50 closely identified with Mari- 
= @ And yet the company has done ident for marketing for Philip Mor- boro that some advertisements 
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earnings for Gartmore, a price LONDON — The British health some sales, but it de- Ststes and C: and 2] percent in 
that he called reasonable. He said Cash Bo and household products group clited to say which basi France, Spain y. It had 
Cost savings would be achieved by 1118 Reckitt & Colman PLC said Friday Reckitt shares fell 11 pence to eeaax prot of $91 calion ἴδει year. 
Consolidating operations in Lux- iled by Our Suaff From Disparches ‘hat it was acquiring the cleaning 1.117 om the London Slock Ex- tt & Colman’s cleaning 
embourg, Tokyo and Hong Kong, C™Piled ιν : : ucts division of change after the deal was an- products and toiletries division, its δ 
Mr, Simon-1 said Indo- , MUNICH — Allianz Holding Products Corp. for £762 mil- nounced. main activity, had reveaue of £817 1808 δος δἰ δῖος 
snez would be interested in buying AG said Friday that it would in- fon ($1.25 billion). 6 Amalysis said the dectine of million and operating profit of | Exchange index fide (Pais κα 
more British unit trusts if the price ‘Tease its capital and issue ἃ bonus ist & Colman said it had Reckitt's stock price was £117 million last year, Close δρεο Changa 
clseestry to share to mark its cemto- sesched agreement in principle to due to market caution the | Reckitt also announced Friday | amsterdam Ὁ, 50. +0. 
Re declined to confirm press re- ary this year. we Boyle-Midway from the rights issue and i that its overall pretax profit rose 14 jam CBS General 1130 (111 38 
ports that Indosuez defeated _ Allianz, e's largest insui- Ὁ] § company, subject to xpproval Smith New Cour, and Bar- percent last year, to £217.4 million | Brussele Stock Index 6040.50 5064.47 +1.27 
Bank AG in the final *2ce company, said it plans to in- py . The ion clays de Zocte Wedd said they saw from £191.28 million, in line with | Figur Commerzbank τὸ 227040 0.06 
bidding for the British firm. Last Sfease 118 capital by 75 million will give Reckitt major brand Reckitt stock as a long-term buy in market tions. Sales were an 2269. ὦ , 
Year Indosuez lost out to Deutsche Deutsche ($446 suillion), pomes including Woolite deter- light of the acquisition. Barclays de 122 percent, to £1.56 billion, and | Frankfurt DAX 7658.74 166092 0.12 
Bank AG in a bid battle for Mor- bringing the total to 825 million pen, oven cleaner, Wiz- Zoete Wedd raised its forecast for the total dividend for the year was | ‘yeicind UNITAS τοῖν 7D GED SOTO Bs 
gan Grenfell & Co. DM. ~ 7 ard air freshener and O’Cedar in earnings per share to 13 to set at 19.10 pence, up from 16.35. τὸ ὰ 
Mr. Simon-: j- _ Themoney will be raised ge cleaning products. Apemas yes Ae Bee as ποσὶ ke itt said its satisfactory 1989 { London Financial Times 30 1763.80 1774.40 -0.60 
53: Reckitr’s aronnd 10 a 1991. ts were a - 
the phat rh Sw fray Poca ἃ γεας pn ey oud pen London FT-SE 100 2234.30 2250.00 -0.70 
products. The British group ac- record of integrating acquisitions 1989 summer boosted soft Madrid General Index 279.44 27183 +048 
Airwick, 2 U.S. maker of air into its own business. sales. It also said an influenza epi- | Iyisn MIB - 970 965 +0.52 
, in 1985. s itt bought household demic benefited sales of its Lemsip 
‘Analysts im London said the ao- pro Anrwick in 1985 cold salad ΠΝ ᾿ Parls CAC 40 1921.11 1917.99 {016 
siti move for to get alot out ι ἃ fall in American 
Beclin & Colmes aldoogh the seid one “Boyle Midway ‘sales sales and tading protie φὰς παν a Ve. el 
Price for Boyle-Midway was high. perfect sense; its fit al- ly due to a continuing battle in the 644.50 646.30 0.28 
“It’s a good acquisition,” said most exactly with it’s.” spice market, where Reckitt’s Dut- Sources: AFP Tnacrnations) Herald Tribune 
John , an analystatSmith About 63 percent of Boyle-Mid- kee nnit operates. (AFP. Reuters) 
New Coart et Se we 
; product-wise.”” 
itt is financing the purchase 
with bank facilities and a £200 mil- .Φ . 
re ngs oe French Plant to Raise Scania Output Porsche Net 
sid the company mpi Rewners 1,500 new jobs to the region that he expected the European 
ἑ - some new to t he 
last etme Τιυικοις οῦ a milion ANGERS, France — Saab- around this western French town. market for heavy commercial vehi- Doubled 
at the end of 1990 to fall to £250 Scania AB's new factory here will Under the first stage of the in- les to grow in line with the Euro- 
million by the end of 1992. Reckitt [soy 50 aniseed phy, = οἱ vestment plan, Scania will assem- Peat economy, at around 2 to 3 Εἰ Half 
expects to raise about £150 million Scasia heavy vehicles, Leif Ostling, ble tracks and buses here. In 1993 Percent per year. In Irst 
Scania’s chairman, said on Fridsy. or 1994, two more plants will open βεβαία τς the Fifth-largest Pro p 
plant i roduce diesel envi truck ducer heavy in outers 
Uheoen Wane tose Le engines and track Oa. But with yotal annusloutpul STUTTGART —— Porsche AG 
of a factory years ΤΟΣ : ἡ 
ago by Internati Mr. Osiling said that the new δ 32-360 units in 1989 it lags well reported on Friday that its profits 
ioe Corp. In 1988, Ῥυΐ Heavy Indus- plant wouldhave thesame capacity Pebind the market leader, West doubled in the first half of the cur- 
e 4 ties of Japan had as the ἧς exi factories ia German: y's Daimler-Benz AG with rent business year, p! it 
Berisford Holds τ τ τ ποι, τ. . 0, 
market schedoled for after jeeps at the plant, ‘but later aban- bringing Scania's ou Asked what the group's plans : 
pam : : bringing » *put were for North America, Mr. Os- — With order books bulging and 
. . 992, Last year, the insurer bought to aboot 40,000 units per year. ling said, “We are hardly present demand for its I 
Η ith Possible Bidders ἃ stake in de Naviga- “We will 30commercial “We had a bottleneck in our pro- ἐπ North America. We started there still strengthening. Porsche's prof. 
j tion Mixto of France, laooched a vebicles a day at first and we are duction in the last few years and in 1983 but have not beea success- its for the hall. which ended Jan. 
- Reuters ing ἃ £489 million ($80 million) Join! insurance venture with West planning for 60,” Mr. Ostling tolda were not able to supply what the fol. Today we are studying what 15 3), j to 75 million Deutsche 
LONDON — Besisford ἴα a. in its Now Θέτιν» s5co0d-langest bank, news market was asking for,” he added. do.” marks ($44.1 million), 
~ tional PLC said Friday that it was Τα property division, a fecha The the Swedish auto and avia- Western Europe, not including He noted that the had not — “Porsche expects a further im- 
im δ Sri Sscassi Berisford owns Britain's largest 51 percent ma on x tion group, will invest 1.7 billion the Scandinavian conntries, is made any link-ups with other ma- 1 in profits in the curreat 
: ξ} ll that may or may not lead to an produces, British Sugar, and Qoegeo ey Seguros y francs ($295 million) in the new Scania’s single most important jor heavy vebicle manufacturers $0 fnsiness year.” Heinz Braniteki, 
ih beg offer for the company. OB ie Reaseguros which is due to open market, accounting for 56 percent far, but did not exclude some sort chairman of the management 
Η in the middle of next year, bringing οἱ its sales in 1989. Mr. Ostling said οἵ jomt venture in the future. board, told the annual sharehold- 


exs’ meeting. 


ε Wa Mr. Branitzki, who stepped 
Faji Will Post Wider-Than-Expected Loss aM fan's 
Compiled by Our Staff From Dispatches The revised estimates would Lid., did not comment on its joint ment, is being replaced by Amo 
TOKYO — Fuji Heavy Indos- mark the ἘπῚ 5 first full-year Joss venture in the United States with Bohn, former deputy chairman of 
tries Ltd. said Friday that it since it was listed on Tokyo pipe dety afore reste Nixdorf Computer AG. 
ed ing losses to reach 23 bil- Stock Exchange 30 years ago. Lid. which in tum hascloselinksto Ferry Porsche, the 80-year-old 
fon yen ($152.2 —_ in the πῇ, which is Japan’s third-larg- General Motors son of the company’s founder, 
financial year ending M 31, est maker of compact cars and also sources said the trou- over the his post as 
more than seven times its initial produces four-wheel drives, saidin 41.4 had man of the sory board to his 
estimate. . ἃ statement that it had also revised tates with isan, Japa’ biggest eldest son, F ‘Alexander. 
The company, which makes Su- its sales estimate downward 10 660 carmaker after Toyota, and The said that six-month 
baru cars, heavy machinery and billion yen cont vag trial Bank of Japan about possible sales rose 18.6 peroent to 1.46 billion 
aircraft, said that the revised esti- 7 lor car Exports financial restructuring. Nissan DM, with the strongest increase in 
mate reflected lower- United States were revised down to 42 percent of Fuji the West 
taging the president's program for chairman car exports to the United States, a 95,000 umits from 130,000 while the bank's stake is around 7 German market ft, 
stories during the prosperity. The appearance of such revision in domestic car resulting in losses of some 12 bil- oridwide deliveries rose about 5 
τ lion yen. Additional of 4 by. Perorat. percent io 15,299 units. Deliveries to 
floated by Stories bolstered interest rates and sales and increased yen. mal losses i . ‘ : 
's rattled financial markets, ji had a loss of 4 billion yen in lion yen were anticipated from low- _ Fuji also revised downward its the United States, however, plunged 
Volcker, for mam- [As Mr. Volcker’s first term the first half of the year. er-than-expected domestic car forecast for net profit to 6 billion 30 percent to 4,545 vehicles. 
igh interest rates in neared an end, Mr. a But it estimated late last year that sales, Fuji said. yea from an earlier estimated 7 ΤῊς rise in sales and profits re- 
Malkin i : its losses for the full year would be Spending on new models wil be billion yea, compared with 10.89 fect the apparent success of 
only total 3 billion yen due to im- 4 yen higher than initially billion yen a year earlier. Porsche’s strategy to rebound from 
performance in the second ts ᾿ age ay’ dr paige ξΎ δα a three-year slump, which culmi- 
the battle half. For financial 1989, it had an ‘oji, an affiliate of Nissan Motor annual divi end, a company sated in a halving of financial 1988 
his confidence in 7 ] Bush adviser was sending a war- operating profit of 2.68 billion yen. Co. and Industrial Bank of Japan spokeswoman said. (AFP, Reuters) net profit to 25.3 million DM. 
Mr. Fitzwater acknowledged ine ther Mr. Greenspan needs 10 
ing ἢ [The criticism in the previous ad- that Mr. hap ίρεμε Nag relent in his tight money polices τ 
5 money policy, i wth, whi Μ 5 . 
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- New-Look Formula One Lineup Debuts in Phoenix 


By Stewart McBride competing with the world’s largest should be dominated by Formula year in Brazil 
Special to the Herald Tribune indoor rodeo and ἃ 1,000-strong One's “Big Four” veants: McLaren- eusks someon inet t git gceag eho pa 
PHOENIX, Arizona — The pi plier aera beating ad erga ecrat, Wiliams Renzntt in exchange for “valuable informa- Ad; year 
Mlashiest European sports is flocked listen [ Benetton-Ford: tion” from the French champi lcizide races. ae : 
about to kick off its 16-race season Fumes Colson, the former White © McLarea-Honda: Over the last on the Melaren-Honda operation © Senetton-Ford, Joining Itatian 
; among the tarantulas and taco House counsel Khe ee two seasons, the team of Prost, 35, When he defected, Prost also ‘fiver Alessandro Nannini, 30, at 
stands of the American Southwest. > preach born-again snd Seana, 29, won an historic 25 brought with him American Steve Benetton is a ts Mt 
fit Santas 26 ofthe most αν. τος, Amneticen Grand Prin, Of 32 Grad Prix races. Last year, Nichols, one of McLaren's most Sbampion. Nelson 37, anda 
ing drivers in the world will roar |p Prix, following a bitter dispute with Sen. talented engineers, oe racy all ᾿ ἴον, 
dowa Phoenix's cactus-lined million vi Ἐν 75 count ! ost swapped Prost, the three-time world Yo Satoh fad 
streets, marking the first time in ἐνῶ Viewers ie fiw tee ἘΝ teams with the Ferrari driver, Ger- champion. bas vet to ast com by the Ford rapier Ὁ 
Grand Pu thet, Focal years that no American driver will bard Berger. Senna stayed with pl 10 Ferrari's revolutionary Kranef maki Baaction of 
One, the World Series of motor i McLaren, where be remains per- semi-automatic transmission, a te tial heen ταςς eons 
Cheever, the Phoenix native aps he quicken driver ever to slip push-bution gear shift on the δίξετ- efforis of 1990. The question τος 
: who went witless in 132 Grand the Formula One wheel. He ing wheel. Pros ins how effectively their 
; ee tare Geto sel not ocly of- Prix rates over nine F ls One Be 2) ee nt are poe 39 Grand Prix races, grabbed his V8 eng: “ἰἰσετένεν Ne the 
ἜΣ. cans 8 Ἂ 4 . engine compete 
ee ae a seasons and was the only American Pest twa the te Jmay at caper Sty last year in Phoe- more powerful Honda VIO and 


Brea bur conesadly provide Cheever, who was third in last MeLaren racers will be powered by © Willlams-Reuanit: After the oiher “Big ous τοῦ mea oor 
: pr scleesN ee Al ably year’s US. Grand Prix, was arnong Flonda's V10 engine, the mightisst biner disappointment of losiag the when Barnard’s innovative chassis 
only seven of 26 racers to nish the i ais slightly fave te Honda engine in 1988, Frank Wil- design and ἃ new Ford V12 engine 
According to Phoenicians as the Fhoae "ace tough downtown τς σῇ ie TAt the ead of inst Pa and his team are beck in a available 

two-hour, 236-mile (380-kilometer) phat however, FISA, Formula beat the Japanese and Italians with Grand Prix Schedule 

and J walt saa street 's governing body, slapped their entsy new Renault VIO en- et cnc 
smarmy Brits with Monty Python bit of a lottery,” Ferrari ace Nigel Seana with a $100,000 fine and six gine, Williams driver Riccardo Pa- Maren 11: US. Phoenix; March 25: Brot 
wegen sort ey Sane wig Memos prc Tea es oun eke? See oh rn eran is ue ar pei - 
SS ean their fill of refried Southwest s0- uate can turn into an her he stay out of trouble 7208S (192) than any driver in For- taantreals tune 24; Mase, Manteo Citys Ut? 
ae Sm hristicath accident mula One history. 


: 3 Ἷ ‘ * Α He took second 8: France, Le Costellat? July 15: Britain, st. 
«ρίν, Nom mamas Alin Prost, lft, and Nigel Mansell of te Ferri Formnia One anto racing team, ” “Tye Grand Prix, noma given and oa Beg ah es Sone Sms te 199° ast year in Phoenix and ished rear nent 
“Play get a change from reporter's question at a news conference in Phoenix, site of the fist race of the ided attention of the host eral months, 5 ΤΆΣ --- as © Ferrari: 
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the undivided oy bab Prost and Seana in shar. Soo en ty. onan Sat, δὲ; 
eason. Prost, the defending world champion, won last year’s race through downtown Phoenix, city, has found itself in Phoenix Mansell, to ing on pout. Εν xa; Μῶν. 4: Australie, Ade. 


a Englishman 
as the entire 1990 season — 37, who won races for Ferrari last Patrese’s driving partner, 


- 3 Top Seeds Are Upset in Slims 
‘| As Capriati Takes Third Victory 


Σ τος 
The Associated Press BOCA RATON, Florida — ‘introduced She 18 on the court, but when she talks cranked up her service during a 6-2, 6-4 victory 
Second. Billie Jean King as the first woman to cam she still seems like a good over Clandia . 
» ἢ ΓᾺΠ $100,000 in a single tennis season. King remembers being 13, to roll the “She talks so much,” King said, handling the 
ema S They did not bandy about the fact that her courts and make her Temem- reporters for her partner. “Before the match, 
beat Nathalie Tauziat in her third ᾿ new doubles partuer is already a millionaire at bers the three-to-a-room and six-to-a-car days she had to slap my hands and click her fingers, 
es, of Yugoslavia, was upset by 10th-seeded Laura Gildemeis- age of the early tour. some kind of ritual.” 
ter, 6-1, 7-5. kova was bounced by Amanda Coeizer of South Past and futare have been put together for 2 $100,000 was indeed a very good year. “When we were down, 3-4, in the second set, 
Aftica, 2-6, £2 6-5, and Shiver lost to fellow American Dinky van ΦΈΡΕ pee ΟΝ τὴν Ἂν tournaments,” King said. Pra to me, er 1 ταῖν veo 
Rensburg, ry ἢν ᾿ : Ki ifer Jati, not ite 14, fot play 19. Win them.” is” Ki dded. rolli avi 
Ὁ δῖνος dey θῖν δὶ δας rime bopper paler the very poeta rome dn She won Grand Slam tournaments while oc- is 
‘and broke ber right lig toe, The injury will pat her out of action for | teanis, won their first doubles match Wednes- casionally overacting to make the point that lost on Thursday, though, 6-3, 6-2, to 
three to six weeks, ᾿ mee Sold: day night. women's teanis could be entertaining as well as Brenda Schultz and Andrea Temesvari. 
᾿, Ἢ knew right away something was hurt," Shriver said. “I needed King, who willed women's tennis into primi- competitive. ᾿ “Pm glad to see so much money in tennis,” 
; to t I picked tive professionalism, promotes team tennis Last year King was asked to be ’s King said, “The only thing I regret is not 
i these days and teaches younger talent. occasional attinde and volley mestor. She ma- making more money at the end of my career.” 
Ἶ Given the chance to groan about today’s terializes like a cinematic guardian angel, then © “Do τοῖα ἴηε ποθεν ΝΟ; say she’s 
- corporate bucks, she declined. fades out again. > only 13, but they miss the point. She’s already 
the quartexfinals, τῆς ΤΣ The brand-name people have seized “I won't hover,” Billie Jean promised. “Lhate put in 10 years.” ; 
ῃ Mary Joe Fernandez chiminated I2ih-seeded Capriati as the next wave, after retired Chris hovering. There’s enough of that. I just teach ing glowed as she recalled asking Capriati ᾿ 
iam οἱ Αὐπρὰς © Af), Sone, [δὲ orth μοῦ; Βαμα Dk to fe ean eee pp ay alec orl ely she plays ene ae Ἱ ἰονο ες : 
lovotna lova, and bat-she’s-not-American, lew weeks ago, Stefano Capriati asked King adding many other players i 
Graf. King to play in his daughter’s first doubles gig. do not give that same spontaneous answer. : 


Georgetown and UConn Win in Big East, Clemson in ACC 


tne dssoclaved Press ‘Fores, 79-71, in Charlotte, North David Edwards, who made the first the tournament's top seed after fin- sas-Little Rock —quali 
. -Bikembe Mutombo had 18 Carolina shot in ἃ one-and-one foul situa- ishing first in the ACC in the regu- 64-team National i 


[eoree' ΠΩΣ rebounds and six Georgetown, the defending tion. Bent’s three-pointer at the lar season for the first time, Association tournament. ἊΣ 


(Coole Newsome/The Associated Press 


i on 85. ΝΟ. 5 aeons buzzer made it a one-point final up a 26-point lead in the first half | NCAA bids were settled in the Billie J the old master, checks the racket of her 
Goonpousen cae beck om ΕἸΣ Ὁ ILLEGE BASKETBALL Ταῖς George led Connecticat, al- and was 16 early in the seo- Atlantic 10 le 53, Massachy- ean King, i 
: ἀεβεῖς to best Providenos, 15:7] COLLEGE BASKETBALL oy ts ton vec amin onda? ne παῖς 31), Ouio Val (May 64, partner this week, the teenage phenomenon, Jennifer Capriati. 
and advance to thé of - and third seed in the Big, tieShoo!'s history, with 20 ints But Wake Forest chi away Easter Kentucky 57) and 
the Big East Confereme tourna. champion faa and six steals. Connecticut forced at the lead behind Chris King, who America Athleti 
ment in New York. prestlipononareeian i Providence 24 turnovers in improving its re- scored 12 of his team’s 20 paints 
‘The Hoyas (23-5) will meet No. 8 peer ly δ τ through COM to 26-5. over an 1 ]-minute Wake For- 
Connecticut, ἃ 76-58 the second half David Young scored the final six ταὴ ταὶ We lead to 71-68 with 1.53 ἴα ἢ 
winner over Seton Hall, on Satur- The Friars (17-11) trailed by 13 points for I7th-ranked Clemson as tebe ee NOW 
with 4:15 to play, bat rallied to the Tigers got their first opening- ᾿ 


In the opening round of the At- within 7-74-with eight seconds left round victory in the ACC touma- ΚΚὶ 3 Jom NCAA Ranke 
lnntic Coast Conference tourma- on a three-pointer by Greg Bent. ment in a decade. Three more unranked teams — 
meat, No. 17 Clemson beat Wake Providence then fouled freshman Clemson (24-7), which eamed Temple, Mocray State and Arkan- 
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Pg ate Sith 2 game, Gathers bad collapsed tato tors for a week to 10 days and then Play; Looghan sai ΜΥ Pere f 
LOS ANGELES — The presi- unconsciousness in a be cleared to play. would never have permitted to 
deat of Marymount Uni- Sead to have a antelon τὴς ἐς “That's the τὶ Τ fook at it.” play without permission. 
ity said Thursday that, to date, 20sed Loughran sai could we also saw little likeli- 
ie ke toe ly satisfied heart chythm Gathers retumed to possible be Hable?” hood that an on his athletic 
with ‘his athletic administration's Play Dec. 30. Nevertheless, said that staff had been told that Gathers 


administration's Ἂ ἃ Loughran 
handling of the Hank Gathers situ- saudian Oa hes ie eae Loyola's lawyers had been contact- was tisking his life. 


interview, called a Swerdlow, physiologist. . τ nid | ity π 
Dec. 21, 1989, and signed by Dr. None of the doctors are willing to ioicradl Greardaption’ ot the coe they'd take any kinds of 
Michael Meliman of leas . i that, 
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ἡ retumed to practi issues for subscriptions of six months or more. 
es public, But ἧ - it his . The is used to on Michigan’s career = . 
Gathers, one of the nation’s most Tents of the leteer are quite clear —- heart problac shock a failing heart back into nor- Wolverines (21-7) Just refer to the chart below and call the appropriate 
college basketball “i he mal rhythm. 
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